April 28, 2023

To To

The Manager — Debt Listing The Manager — WDM Listing

National Stock Exchange of India Ltd BSE Limited, Phiroze Jeejeebhoy Towers,
Exchange Plaza, Bandra Kurla Complex, Dalal 5t, Kala Ghoda, Fort,

Bandra (East), Mumbai - 400 051 Mumbai - 400001

Sub: Qutcome of Board Meeting and submission of financial resuits

Dear S5ir / Madam,

In terms of the Reguiation 51(2), 52, 54 and 23(9) read with Part B of Schedule It of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), we wish to
inform that the Board of Directors at its meeting held on Friday, April 28, 2023 have approved the
following items for the quarter and year ended March 31, 2023 which are annexed hereto:

(a) Audited Financial Results alongwith Audit Report issued by M/s Sharp & Tannan Associates,
Chartered Accountants (Firm Registration No. 109983W) and M/s GM Kapadia & Co, Chartered
Accountants, (Firm Registration No. 104767W)}, Joint Statutory Auditors of the Company with
unmodified opinion on the financial statements pursuant to Regufation 51{2) and 52 of SEBI
Listing Regulations for the guarter and year ended March 31, 2023,

(b} Security Cover certificate under Regulation 54 of the SEB! Listing Regulations for the quarter
and year ended March 31, 2023,

(c) Statement of utilisation of issue proceeds under Regulation 52(7) and Statement of deviation/
variation under Regulation 52(7A) of SEBI Listing Regulations.

(d} The disclosure of related party transactions under Regulation 23 {9) of the SEBI Listing
Regulations for the half year ended March 31, 2023.

Further, pursuant to Regulation 52 (4) of the SEBI Listing Regulations and Chapter Xll of the SEBI
Operational Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 {updated on April 13,
2022y for F.Y. 2022-23, we wish to inform that the Company is not “Large Corporate’, which was
communicated through filing on April 29, 2022. Therefore, compiiance disclosures w.ri incremental
borrowing i.e., Annex - XlI-B1 and Annex - XlI-B2 are not enclosed with this letter.

TATA MOTORS FINANCE LIMITED
FThink Techno Campas Building A 2 Floor OF Pokbran Read 2 Thane West 400 601
Tel 9122 6181 3400 Tax 21 22 6181 5700 website wweamicodn (- 432000H980PLEO50444
Ragistered Office 14 Ath Floor Sir M Dinshaw Building 18 Homdman Circle Fort Mumbat 365001 Maharashlia




We further confirm that the Company does not meet the criteria for being a “Large Corporate” as on
March 31, 2023 and therefore, mandatory borrowing pursuant to aforesaid Circular is not applicable and
Company shall not be considered as Large Corporate for F.Y. 2023-24 as on date.

The meeting commenced at 6.30 p.m. and concluded at 9.00 p.m.
We request you to kindly take the same on record.

Thanking you

Yours faithfully

For TATA MOTORS FINANCE LIMITED
VINAY Digitaliy signed by

BABURAO tavmis 0
LAVANNIS 204136 0530
VINAY LAVANNIS
Company Secretary

Membership No. A7911

Encl: As stated above
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G. M. Kapadia & Co. Sharp & Tannan Associates

Chartered Accountants Chartered Accountants
1007, Raheja Chambers 87 Nariman Bhavan
213, Nariman Point 227 Nariman Point,
Mumbai — 400 021 Mumbai — 400 021

Independent Auditors’ Report on Annual Standalone Financial Results of Tata Motors Finance
Limited under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015 for the year ended March 31, 2023

To

The Board of Directors,

Tata Motors Finance Limited
Mumbai

Opinion

We have audited the accompanying statement of standalone financial results of Tata Motors Finance
Limited (*the Company™) for the year ended March 31, 2023 (“the Statement™), being submitted by the
‘Company pursuant to the requirement of Regulation 52 of the Securities Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing
Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

(i)  is presented in accordance with requirements of Regulation 52 of the Listing Regulations, in this
regard; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards and other accounting principles generally
accepted in India of the net (Joss) and other comprehensive income and other financial information
of the Company for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs™) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”)} together with the ethical requirements that are
relevant to our audit of the financial results under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics issued by ICAI. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
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Emphasis of matter

We draw attention to note 10 to the Statement, which describes Scheme of Arrangement between the
Company, its fellow subsidiary viz. Tata Motors Finance Solutions Limited and their respective
shareholders for demerger of the NBFC undertaking of the Company. The Appointed date for the
Scheme is April 1, 2023 and it is subject to approval of the National Company Law Tribunal and other
regulatory authorities.

Our conclusion is not modified in respect of the above matter.
Management’s and Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared on the basis of annual standalone financial statements.

The Company’s Management and the Beard of Directors are responsible for the preparation and
presentation of the standalone financial results that give a true and fair view of the net profit / (loss) and
other comprehensive income and other financial information of the Company in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards (“Ind AS”)
prescribed under section 133 of the Act read with the relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and are free from material misstatement.

whether due to fraud or error.

In preparing the Statement, the Management and the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the

Company.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
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opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a2 separate report on the complete set of standalone financial
statements on whether the company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the appropriateness of this assumption. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

+ Evaluate the overall presentation, structure and content of the Statement, inchuding the disclosures,
and whether the Statement represents the underlying transactions and events in a manner that achicves

fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant

cthical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includes the results for the quarter ended March 31, 2023 and March 31, 2022 being the
balancing figures between the respective audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the respective financial year which
were subjected to limited review by us.

For G M Kapadia & Co
Chartered Accountants
Firm Registration No. 104767W

ATUL Digitally signed
by ATUL
HIRALAL HIRALAL SHAH

Date: 2023.04.28

SHAH 19:12:09 +05'30'

Atul Shah

Partner

Membership No. 039569

UDIN: 23039569BGURGL3402
Place: Mumbai

Dated: April 28, 2023

For Sharp & Tannan Associates
Chartered Accountants
Firm Registration No. 109983 W

TIRTHARAJ  Digitally signed by

TIRTHARAIJ

ANNASAHEB ANNASAHEB KHOT
Date: 2023.04.28

KHOT 19:47:30 +05'30"

Tirtharaj Khot

Partner

Membership No.037457

UDIN: 23037457BGYRIG8516
Place: Mumbai

Dated: April 28, 2023
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Statement of audited financial results for the quarter and year ended March 31, 2023

(X I Lakhs}
Quarter ended Year ended
Sr.No Particulars March December March March March
31, 2023 31, 2022 31,2022 31, 2023 31, 2022
Audited Unaudited Audited Audited Audited

{Refer Note 11)

{Refer Note 11}

VL
V.
Vil

Revenue from operations

{a) Interest income

{b) Dividend income

{c} Rental income

(d) Net gain on fair value changes

(e} Net gain on derecognition of financial instruments
{f) Other fees and service charges

Total Revenue from operations

Other Income

Total Income {1 + 1}

Expenses

{a) Finance costs

{b} Impairment of financizl instruments and other
assets

{¢} Employee benefits expense

() Depreciation, amortization and impairment

{e) Other expenses

Total expenses

Profit / {Loss) before tax for the quarter/ year {ill - IV}
Tax expense:

{a) Current tax

(b} Deferred tax

Total tax expense

Profit / (Loss) for the quarter/ year (V -V}

Cther Comprehensive Income for the quarter/ year
{net of tax}

Total Comprehensive Income for the quarter/ year
{VIE+ VI

Earning per equity shares {face value of X 100/- each)}#
Basic {in T}

Diluted {in X)

# Not annualised for quarter ended

702,07.2%
9.21
10,80.73
36,13.96
27,64.86
33,37.05
810,13.10
23,79.48
833,92.58

493,82.29
549,37.51

86,12.12
14,51,00
148,46.58
1292,39.50
{458,46.91)

(2.45)
{5,53.17}
{5,55.62)

(452,91.29)

(43,12.22}

(496,03.51})

{54.31)
{54.31)

772,24.29
1.79
12,01.63
23,63.29
35,1139
39,1352
882,15.51
14,33.31
896,49.22

520,84.76
601,71.67

73,47.95
14,45.31
149,42.13
1359,91.82
(463,42.60)

{463,42.60)
(108,91.58)

{572,34.18)

{59.48}
{59.48)

735,23.04
7.98
13,82.49
42,9424
56,38.27
48,53.97
897,09.99
13,05.79
910,15.78

493,05.75
270,91.91

£0,77.59

14,30.47
147,73.81
986,79.53
(76,63.75)

82,39.57
82,39.57
{159,03.32)

49,87.54

(109,15.78)

(22.38)
(22.38)

3099,59.52 3
3,77.37
49,58.85
106,59.33
123,74.18
172,79.65
3556,08.90 3
112,14.94
3668,23.84 3

2047,16.65 2
1688,52.46 1

303,91.81
56,79.28
610,58.32
4706,38.53 3
{1038,74.69)

(2.45)
(5,53.17)
(5,55.62)

{1033,19.07)

(31,81.75)

{1065,00.82)

{131.20)
(131.20)

197,20.10
1,94.36
60,59.66
115,85.12
20%,67.34
177,36.46
762,63.54
90,61.38
852,64.92

064,49.21
131,33.94

261,10,77

57,70.46
454,50.83
949,55.21
{96,90.29)

(70,16.29)
(70,16.29)
(26,74.00)

120,75.49

94,01.49

{14.84)
{14.84)




Notes:-
1. Statement of Assets and Liabilities

{X In Lakhs)
As at March As at March
Particulars 31,2023 31, 2022
{Audited) {Audited)
I ASSETS
1 Financial Assets
{a) Cash and cash equivalents 3227,01.92 2498,96.81
(b} Bank Balance other than cash and cash equivalents 61,41.91 434,22.56
(c} Derivative financial instruments 96,99.07 87.64.13
{d) Receivables

i. Trade receivables 29,97.01 30,07.18
#. Other receivables 2,37.54 5,26.82
{e} Loans 23756,33.22 28203,78.66
{f} Investments 1440,77.37 1247,30.51
{g} Other financial assets 796,12.06 681,97.04

2 Non-financial Assets

(a) Current tax assets (net)

{b} Deferred tax assets {net}

{c) Property, plant and equipment
{d} Other intangible assets

{e) Other non-financial assets

3 Assets held for sale
TOTAL ASSETS

It LIABILITIES AND EQUITY
1 Financial Liabilities
(a) Derivative financial instruments
{b} Payables
(i) Trade payables

- total outstanding dues of micro enterprises and small enterprises

- total outstanding dues of creditors other than micro enterprises and
smali enterprises
(i} Other payables

- total outstanding dues of micro enterprises and small enterprises

- total outstanding dues of creditors other than micro enterprises and
small enterprises

(€} Debt securities

{d) Borrowings (Other than debt securities)

{e) Subordinated liabilities

{f} Other financial liabilities

2 Non-financial liabilities

{2} Current tax liabilities (Net)
(b} Provisions

(c} Other non-financial liabilities

3 Equity

(a) Equity share capital

{b} Instruments entirely equity in nature
{c} Other equity

TOTAL LIABILITIES AND EQUHTY

29411,00.10

205,34.70
219,54.00
200,33.12

2,24.14
132,83.51
760,29.47
170,63.56

33189,23.71

157,20.72
191,94.87
209,52.10

3,21.62
115,44.92
678,34.23
426,50.37

30341,93.13

34254,08.31

14,86.64 19,79.51
10,67.67 8,87.68
193,51.93 160,57.50
104,34.94 124,32.42
6219,10.58 8048,37.43
17118,26.47 18695,89.37
1311,67.23 1500,55.82
784,45.38 770,96.66
25756,90.84 29330,36.79
3.02 53.31
91,45.21 94,89.45
63,42.12 68,97.06
154,90.35 164,39.82
975,65.97 608,27.69
1348,00.00 1248,00.00
2102,45.97 2843,04.01
4430,11.94 4799,31.70
30341,83.13 34294,08.31




Notes:-
2. Cash flow staterment

(% in lakhs}
For the year ended For the year ended
Particulars iarch 31 March 31
2023 2022
A, CASHFLOW FROM OPERATING ACTIVITIES
Net {loss} before tax {1038,74.69) {96,28.29)
Adjustments for:
Interest income on loans, depasits & investrmients (3099,59.52) {3197,20.10}
Finance costs {other than Interest expense on lease liability) 2040,71.81 2055,41.48
interast expense on lease Hability 6,44.85 5,07.72
Dividend income {3,77.37) (1,94.36)
Gain on sale of investments (105,75.47) {64,71.15)
MTM on investments measured at fair value through profit or loss {5,22.12} {55,20.00)
Allowance for loan losses and write-off loans 1701,23.24 1089,27.24
Allowance for doubtful loans and advances {gthers} (net of write-off) {12,70.78) 22,06.71
Depreciation and smortization 56,79.28 57,70.46
{profit}/Loss on sale of property, plant and equipments 22.45 2,98.10
Balances written back {8,71.83) {4,50.58)
Fair value changes on derivative instruments 16,09.69 6,23.29
Loss on asset held for sale 76,60.93 -
Operating cash flow before working capitai changes {382,39.52) (177,71.48)
Maovements in working capital
Trade payables 43,45.85 {47,82.71}
COther payables (15,9748} 76,67.18
Other financtal liabilittes 3,08.17 4,26.46
Other non financial liabilities (5,54.94) {6,51.13}
Trade receivables 15,70.23 22,25.07
Other receivables 2,85.28 {24.38)
Other financial assets {113,30.36) {185,75.67}
Provisions 31,7893 1,77.61
Loans 2625,80.44 $19,96.72
Non financial assets {16,93.04) 9,96.26
Assets held for sale 179,25.88 {426,50.37)
2333,83.44 180,13.56
Finance costs paid {1723,15.93) {2154,28.43}
Interest income received on loans, investments & deposits 3112,55.18 3131,61.92
Income taxes paid {net) {48,61.82) {47,26.39}
Net cash generated from operating activities 3674,60.87 1114,20.66
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, piant and eguipments and intangible assets {36,55.92} 120,17.92)
Proceeds from sale of propenty, plant and eguipments 13,11.75 22,1842
Purchase of mutual fund units {87652,61.74} {81204,93.98}
Redemption of mutual fund units 87551,38.24 81269,65.12
thvestment in Government Securities (461,72.65} {831,19.26)
Distribution from 581 trust securities 16.54 2,58.66
investment in Treasury bills {1508,06.07} -
Redemptien of Treasury bills 2005,00.00 -
Dividend income 3,77.37 1,94.36
Deposits/restricted deposits with banks {45,46.21) {354,16.51)
Reafisation of deposits/restricted deposits with banks 418,26.87 $07,64.37
Net cash generated/{used in} from investing activities 236,84.18 {306,46.74)
€. CASH FLOW FROM FINANCING ACTIVITIES
Increase in cash cradit {net) 73,6279 -
Proceeds from debt securities 5845,60.60 8657,07.45
Repayment of debt securities {7980,00.00) {8852,38.09}
Repayment of subordinated Habilities {190,40.0G) {154,45.00}
Proceeds from borrowings (other than debt securities) 14443,74.65 17064,35.87
Repayrent of borrowings {other than debt securities) {15024,84.72) {19494,17.10)
Interest payment on lease liability {6,44.85) (5.07.72}
Principal payment of [ease liahility (12,56.61) {10,20.30)
Proceeds from issue of Instruments entirely equity in nature (net of issue expenses} - 377,66.39
Distributions made to holders of Instruments entirely equity in nature (132,48.25) {98,38.50)
Premium on issue of equity shares $63,68.67 -
Equity share Issue 136,67.78 -
Dividend paid {including Dividend distribution tax) - {55,30.08)
Net cash generate/(used in) from financing activities [3233,39.94) {2570,87.98)
Net increase in/(decrease in} cash and cash equivalents (A + B+ C) 728,05.11 {1767,14.06}
Cash and cash equivalents at the beginning of the year 2498,96.31 4266,10.87
Cash and cash eguivalents at the end of the year 3227,01.92 2498,96.81
Net increase/decrease in cash and cash eguivalents (refer note below) 728,05.11 {1767,14.06)

Note:

1. Finance costs has been considered as arising from operating activities in view of the nature of the Company's business.
2. The Statement of Cash Flows has been presented using indirect method as per the requiremeants of Ind A5 7 Statement of Cash Flows.




Notes

3

10

11

The Company, a Non-Banking Finance Company registered with the Reserve Bank of india (the 'RBY), is a subsidiary of
TMF Holdings Limited. TMF Holdings Limited, a wholly owned subsidiary of Tata Motors Limited, is a Non Deposit taking -
Systemically Important - Core Investment Company (CIC) and registered with the RBi.

The above financial resuits of the Company have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standards, prescribed under Section 133 of the Companies Act, 2013 (the
“Act™), and other recognized accounting practices generally accepted in India and are in compliance with Regulation 52 of
the Securities and Exchange Board of india {Listing Obligations and Disclosure Reguirements) Regulations, 2015, as
amended (the “Listing Regulations”]. Any application guidance/ clarifications/ directions issued by the R8I or other
regulators are implemented as and when they are issued/ applicable.

The financial results for the year ended March 31, 2023 have been reviewed by the Audit Committee and approved by
the Board of Directors at its meeting held on April 28, 2023.

The Company is primarily engaged in the business of financing and the operations being only in India. Hence, the
disclosure requirements of Ind AS - 108 Segment Reporting are not applicable.

The Code on Social Security, 2020 {'Code’) relating to employee benefits during employment and post-employment
benefits received the Indian Parliament and Presidential assent in September 2020. The Code has been published in the
Gazette of India. However, the date on which the Code will come into effect has not been notified. The Company will
assess the impact of the Code when it comes into effect and will record any related impact in the pericd the Code
becomes effective.

During the year ended March 31, 2023, the Company has early cenverted the cutstanding Compulserily convertible
preference share {CCPS} at pre-determined conversion ratio. On conversion of CCPS, the Company has issued 23,470,506
equity shares of face value of Rs. 100 each against 723,00,000 no. of CCPS of face value of Rs. 100 each.

During the year ended March 31, 2023, the Company has issued equity shares of face value of Rs. 100 each to it's holding
company as follows -

{a) 6,674,767 equity shares at a price of Rs. 450 per equity share in Q2 - FY23.

(b} 6,993,007 equity shares at a price of Rs. 572 per equity share in Q4 - FY23.

The Board of Directors has, at its meeting held on October 3, 2022, approved a Scheme of Arrangement (“the Scheme”)
under Section 230 to Section 232 read with Section 66 of the Act, as amended between the Company and Tata Motors
Finance Solutions Limited (its felfow subsidiary) and their respective shareholders for:

a. Demerger of the Non-Banking Finance related business {“NBFC Undertaking”) of the Company through the Scheme, to
be filed before the Hon'ble Mational Company Law Tribunal pursuant to Section 230 to Section 232 of the Act, as
amended;

b. Reduction of securities premium, other reserves available with the Company after giving effect to the demerger and
equity share capital (by reducing the face value of paid-up equity shares of the Company, by up to Rs 89/- (Rupees Ninety-
Nine Only) per equity share, thereby reducing the face value from existing Rs. 100/- {Rupees Hundred Only) per equity
share to minimum of Re. 1/- (Rupee One Only per equity share} with a corresponding adjustment against negative
balance in demerger reserve arising on demerger.

Appointed date for the scheme is April 1, 2023. The Reserve Bank of India has given its no-objection for the Scheme. The
Scheme has been approved by the creditors of the respective companies and is subject to approval of the Hon'ble
National Company Law Tribunal and other regulatory authorities.

The amounts for the guarter ended March 31, 2023 and March 31, 2022 are balancing amounts between audited
amounts in respect of the full financial year and the published year to date amounts upto the end of third quarter of the
respective financial year, which were subject to Limited Review.




12 Information as required by Reserve Bank of india Circular on Resolution Framework for COVID 19 related stress dated August 6, 2020

Format B: Disclosure for year ended March 31, 2023

(% in lakhs)
Type of borrower Exposure to Of (A), aggregate | Of (A) amount Of (A} amount Exposure to
accounts debt that slipped written off paid by the accounts
classified as into NPA during during borrowers during | classified as
Standard six month ended |six month ended| six month ended Standard
consequent to 31st March 2023 31st March 31st March 2023 | consequentto
implementation of 2023 implementation
tesolution plan - of resolution
Position as at the pian — Position
end September 30, as at the end of
2022 (A} March 31, 2023
Personat Loans 155,56.70 28,33.86 2,72.37 29,26.20 95,24.27
Corporale persons* - - - - -
Of which MSMESs - - - - -
Cthers 1548,55.32 328,71.26 81,96.59 506,57.94 531,28.53
Total 1704,12.02 357,05.12 84,68.96 535,84.14 726,33.80
*As defined in Section 3(7) of the Insolvency and Bankruptcy Code, 2016
“nclude Settlement
13 Ratios:
Particulars As at March 31, As at March 31,
2023 2022
{2} Debt-equity ratio 5.55 5,89
(b} Current ratio 1.60 1.49
{c} Long Term debt to warking capital 123 1.37
{d} Current lighility ratio 0.53 0.54
{e) Tutal debts to total assets 0.81 .82
{f} Bad debts to accounts receivable ratio WA NA
{g} Debtors turnover NA NA
(h) inventory turnover NA NA,
Cuarter ended Year ended
Particulars March December March March March
31,2023 31, 2022 31, 2022 31,2023 31,2022
{a} Net profit margin {54.31)% {51.62)% {17.47)% (28.17}% {0.69)%
{b} Operating margin NA NA NA NA MNA
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Sector Specific Ratios:

Particulars As at March 31, As at March 31,
2023 2022
{a) Gross stage I / GNPA {Refer Note below) 11.28% 10.31%
(b} Net stage Il / NNPA 5.91% 5.98%
(C} Capital risk adequacy ratio {CRAR) 24.00% 18.46%

Note:- Pursuant to RBi Circular on upgradation of assets classified as NPA, effective October 3, 2022, the company has aligned the default

definition of Stage 3 assets with RBI IRACP norms.
Quarter ended Year ended
Particutars March December March March March
31, 2023 31, 2022 33,2022 31, 2023 31, 2022
{aj Liquidity coverage ratic {LCR) 137% 162% 106% 140% 143%

The Secured listed Non-Convertible Debentures of the Company are fully secured by first pari passu charge by way of
registered mortgage on one of the Company’s residential fiat, all receivables of the Company arising out of loan and lease
transactions, all other book debts, trade advances forming part of movable assets of the Company and any cther security
as identified by the Company and acceptable to the debenture trustee. The minimum security of 100% for the Non-

convertible debentures outstanding has been maintained.

Year ended
Particulars March March
31, 2623 31, 2022
(a) Sacurity cover ratio 1.32 NA
{b} Asset cover ratip {listed secured debt NA 1.23
securities}
(e} Asset cover ratio {unsecured debt) NA 1.19

Signed for ldentification

For SHARP & TANNAN ASSOCIATES
Digitally signed by
TIRTHARAJ Dol s
ANNASAHEB ANNASAHES KHOT
Date; 2023.04.28
KHOT

194710 +05'3¢¢
Chartered Accountants

Place: Mumbat
Date: Aprif 28, 2023

For G. M. Kapadia & Co

Digitally si d
ATUL Dty e
HIRALA jraA-shar

L SHAH 575 0

Chartered Accountants

For TATA MOTORS FINANCE LIMITED

Digitally signed by
SAMRAT  siamartera
Date: 2023.04.28
GUPTA T8:59:14 +05'30
Samrat Gupta

Muanaging Director and CEQ
(DIN - 07071473}




TATA MOTORS FINANCE LIMITED
Registered offica:- Sir H.C. Dinshaw Building, Office No. 14, 4th Floor, 16 Horniman Circle, Fort, Mumbal-400 001
Fax No. - 91 22 61729619, Tel No. - 91 22 81725600, website www.tmf.co.in
‘ CIN: U45200MH1383PLCO50444
Statement of financial resuits for the quarter and year ended March 31, 2023

Additional information required to be submitted in terms of Regulation 52(4) of SEBI Listing Obligations And Disclosure

=

Interest service coverage ratio/Debt service coverage ratio: Not Applicable.

Outstanding redeemable preference shares {Quantity and value) : The Company does not have outstanding redeemable
preference shares, hence this clause is not appticable.

Debenture Redemption Reserve : Not applicable

Capital Redemption Reserve: NiL

Net worth: Rs.443,011.94 lakhs

There was no material deviation in the use of proceeds from issue of Non Convertible Debt Securities.

[ 3%

[+ ) IV = R VS

Signed for Identification

For SHARP & TANNAN ASSQCIATES For G. M. Kapadia & Co for TATA MOTORS FINANCE LIMITED
Digitally signed by ATUL Digitally signed
TIRTHARAJ TIRTHARAL ANNASAHES by ATUL SAM RAT Digitally signed by
ANNASAHEB KHOT HlRALA HIRALAL SHAR SAMRAT GUPTA
Date: 2023.04.36 Date: 2023.04.28 Date: 2023.04.28
KHMOT 195512 4050 L SHAH 1933040530 GUPTA 185%:41 +05'30°
Chartered Accountants Chartered Accountants Samrat Gupta

Managing Director and CEO
(BIN - Q7071479)

Place: Mumbai
Date: April 28, 2023




Sharp & TannanAssociates

Chartered Accountants

87 Namman Bhavan, 227 Marnman Pomt
Mumbai {Bombay} 400 021, INDIA.

T +91 22 G153 7500; 2202 zZ24/8857
£: mumbai, gffice@sharpandiannan.com
w:  www.sharpandiannan.com

TMFLYPRB2G23-24/2

To:
The Board of Directors
Tata Motors Finance Limited

Corporate ofﬁce

Re&fster&d office: ]
| 2* Floor, Tower A, 1-Think Lodha Techno Campus, |
J

14, 4% Floor., Sir H.C. Dinshaw Building
| 16, Horniman Circle, Fort

F
\
| Off Pokharan Road No. 2,
! Mumbal: 400001 :

i Thane (West) - 400 601

Sub: Independent Avditor's certificate on the Statement of Information required by the Debenture Trustees
for the vear ended 31 March 2023

Introduction:

1. This certificate is issued in accordance with our engagement letter and as requested by management of Tuta
Molors Finance Limited {the ‘Companty').

Z. We have been requested by Company”s management 1o certify the details disclosed in the accompanying
statement which have been prepared in accordance with the Sceurities and Exchange Board of India {the
'SEBI' circular No. SEBI HO/ MIRSLY CRADTY CIR/ P/ 2022/ 67 dated May 19, 2022 (the 'Circular’)
including compliance with ail the Covenants in respect of listed non-comvertible debt seeuritics issued by
the Company for onward submission to TDRT Trustecship Services Limited and Vistra YTCL India Limited
{the 'Debenture Trustees ), SEBL Natonal Stock Bxchange {NSE) and Bombay Stock Exchange (BSEL

a

The accompanying Statement has been prepared by the Company’s management and stamped by us for
identification: purposes only.

Management's responsibility:

4, The preparation and presentation of the Stafement Is the responsibility of Company’s management
including the creation and maintenatce of all accounting and other records supporting its contents. This
responsibility includes the design, implemeniation, and maintenance of Internal control relevant o the
preparation and presenfation of the Statement and applying an appropriate basis of preparation; and making
estimates that are reasonabie In the circumstances.

5, The Company's managemen! (akes Uil and exclusive responsibility for the accuracy and completencss of
the Statement and Its preparation in accordance with the requirements of the Debenture Trustees and for
providing all relevant information whem in this regard.

Auditor's responsibility:

6. Pursuant to the requitements of the Debenture Trusiees, it is our responsibility 1o provide a reasonable
assurance on whether the details disclosed in the Statement re. in all material respects, have been accurately
extracted from the audited finaneial slatements, books and other relevent records of the Company for the
vear ended 31 March 2023,

Sceurity cover —~ 31 March 2023 Page 1ol 2

Aso at Ahmcdobad, Baroda and Pune. Assooate Offices al Bengalury, Chennai, Hygerabag, New Dethi and Paniim {Goa}.



7.

The financial statements of the Company for the year ended 31 March 2023 have been audited by us jointly
on which we issued our Andit Report dated 28 April 2023, Our audit of these financial statements was
conducted in accordance with Standards on Audinng (*SA7) with an ohiective 1w obizin reasonable
assuranes about whether the Standalone Fimancial Statements as 2 whole are free from material
misstatement, whether due to fraud or error, and 1o issue an auditor’s report that includes our epinion.
Reasonable assurance is a high level of assurance. but is not @ guaranice that an audit conducted in
aceordange with SAs will always detect 2 maierial misstalement when it exists, Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected 1o influence the economic decisions of users taken on the basis of these Standalone Financial
Statements.

We conducted our examination 1n uccordanee with the 'Guidance Note on Reports or Certificates tssucd for
Special Purposes (Revised 2016} issued by the ICAL The Guidance Note requires that we comply with the
ethical requirements of the Cade of Lithies issued by the ICAL

We have complicd with the relevant applicable requirements of the $tandard on Quality Control (SQC) 4,
Quality Control for Firms that Perform Audits and Reviews of Historical Financial information, and Qther
Assurance and Relited Services Engagements,

Certificate:

14,

Based on our examination as above, and information, explanations and representations provided o us, in
our opinion, the details disclosed in the accompanying Statement have been accurately extracted from the
sudited standatone financial statements, books and other relevant records of the Company for the year ended
31 March 2023,

Restrictions of nse:

1L

This cortificate has been issued at the request of the Company for onward submission to the Debenture
Trustoes, SERL, NSE and BSE. As a resuft, this certificate may not be suitable for any other purpose and is
intended solely and eatirely for the information of and use of the Debemiure Trusiees, SEBI, NSE, BSE and
management of the Company. Accordingly. our certificate should nol be gueted or referred to in any other

document or made available to any other person o pefsons without our prior written consent. Also, we

neither acoept nor assume any duly or Habilliy for any other purpose or w any other parly fo whom our
certificate s shown or into whose bands it may come without our prier consent in writing.

Sharp & Tannan Associates
Chartered Accountants

TCAL Firm Reg, Mo 9109983W
o By the hand of

Regn. Ng.

CA Pramod Bhise -

Partner
@\/‘ Membership No. (F) 047751
Punc, 28 Aprif 2023 (N 0D 2304775 I BGTHW 9894
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Sacurity cover certificate as per Regulation 54(3} of the Securities and Exchange Board of india {Listing Obligations and Disclosure
Reguirements} Regufations, 2015 as an March 31, 2023:

ASSETS ;
Property. #lant and No 206 206G {
Egjuipment |
Capitai Work-in- Nex - - I
Progress <
Right of Use Assets Ne - . 1
Goodwill N . R i




. . ; . .
Intangible Assets Mo ] 2 | f
- No - - ! - ! - -
intangible Assets i i
wuder Development
Investments N g W
nvest e Yo [$28] : 1,241 Lael : ‘.,,..,.MZ‘C’TL 709
Loasis B ¥as 20,708 i 3,043 123,756 20,708 20,708
- No - ! - - - “
tneentorics ; !
- Mo - n 3 - -
Trade Recelvables . ; ° i i
i H [
Cish and Cash . Yes [REVE 2,110 3,227 ; 1,117 1117
Eutivalents E 1 i
Bank Balances othoy i No ’ b2 b1 ; ) !
than Cash and Cash I
Equivalents :
{thers . Na 1,524 1,624 - -,
Tots! - 22,025 - 8317 30,342 { i 22,025 22,025
LIABILEFIES '
Dabt secunties to Yes 539 - 959 i Wi st
which this certificate -
perfiing ' :
r Othar debt sharing - ’ ) )
! pari-passy charge
with above debt
= ol
Other Debt to e " ) .
not o be ;
R 3 ’ )
Subordinated Debt fitled ¢ 1312 L3 f
e . ! - .
Borrowings ;
i H
fank Yus 15,50 1,950 | 17.495 15,535 15585 |
Dbt Securitios o, Mo ! 3,419 1420 : - -




375 ; - -

Otherd -1 No
Trude Poyahles - Mo - - 204 ' B -
Lease Liahddities - Na - - - - : . .

i - No i 91 - 91 i N "
Provisinns
Others - Yis 20 926 - 136 | : ! S0 a0
Totat . - 16,624 9.288 - 25,912 ; 16,624 16,62

Exclushue
Security
Cover
Ratio

Pari-Passu
Security
Cover Ratio

1} Receivables mentioned in column F represents receivables net of NPA contracts.

2) Flat no 703, Nilgiri (Building no. 5), Gawand Baug, Survey no 271/1, Majiwade, Pokhran Road No 2, Thane (W) 400 610 ,having net book vaiue {(as
on March 2023} of Rs 27 40 Lakhs is given as security to the debenture holders but the same not included in calculation of Security Cover,

3} The details of the loans/receivables in the table above have been provided based on its carrying value/book value in accordance with the SEBI
circular dated May 18, 2022 bearing reference number SEBI/HO/NIRSD/MIRSD _CRADT/CIR/P/2022/67.

5 FIRANCE LIRITED




TATA

ii) Ail the covenants/terms as mentioned in offer document/ Information memoranduim for NCDs issued by the Company which is outstanding as of
March 31, 2023 has been camplied with,

for Tata Motors Finance Limited

RIDHI ZAVERI E‘gﬁ?ﬁi’ifﬁ&eﬁfﬁ GAR
GANGAR Date: 20230428

(7:46:40 +05'30°

Ridhi Gangar
Chief Financial Officer
Date: 28/04/2023

TS, MOTORS FINANCE LIMITED




Aprit 28, 2023

BSE Ltd National Stock Exchange of India Limited
Listing Department Listing Department

25th Floor, P } Towers, Dalal Exchange Plaza, Bandra Kurla Complex,
Street, Fort, Mumbai- 400001. Bandra (East), Mumbai - 400 051

Dear Madam/Sir,
Sub: Compliance to Clause 52(7) of SEBI {(LODR) Regulations 2015 for the quarter ended March 31, 2023

Pursuant to Regulation 52{7) of the Securities and Exchange Board of India {Listing Obligations and
Disclosure Requirements} Regulations, 2015, we confirm that NCDs raised till March-2023 were fully
utilized upto March 31, 2023, in accordance with purpose mentioned in respective disclosure

documents, Please find enclosed Annexure - {V-A dully filled as required by SEB! (LODR) Regulations 2015.

Yours faithfully

For TATA Motors Finance Limited

Digitally signed by
RIDE-H ZAVER’ RIDH] ZAVERI GANGAR

GANGAR Date: 2023.04.28

195144 +05'30

Ridhi Gangar
Chief Financial Officer

TATA MOTORS FINANCE LIMITED
L Think Techne Compus Building A Znd Floor Gif Pokbran Boad 2 Thane West 400 601
Teol 91 32 67181 5400 Fax 91 22 6181 5700 webshte wyawdmbondn O - USZ00MH1284PLIGI0444
Reqisiersd Office 14 4th Floor Sir # € Dinshaw Building 16 Horniman Cirdle Fort Mumbal 400691 Maherashtia




Tata Motors Finance Official.

Annex - IV-A
A Statement of utilization of issue proceeds: For the Quarter ended March- 2023
If 8 is Yes, then
M?de of Fun:i bate of . N Any specify the .
Name of Raising [Public Type of . Amount Raised (Rs | Funds utilized {Rs L purpose of for | Remarks, if
- ISIN ) ) R raising deviation .
the Issuer issutes/ Private | instrument Cr) cr} which the any
funds {¥es/ No}
placement) funds were
utilized
1 2 3 4 S 5] 7 8 9 10
TATA
2?:;:: Not Applicable Not Applicable | Not Applicable Ap;:i(c,;ble Not Applicable Not Appficable No Not Applicable AppITi:;ble
Limited
B. Statement of deviation/ variation in use of Issue proceeds: Not Applicable
Particulars Remarks
nName of listed entity TATA Motors Finance Limited
Mode of fund raising Not Applicable
Type of instrument Not Applicable
Date of raising funds Not Applicable
Amount raised Not Applicable
Report filed for guarter ended March 3%, 2023
Is there a deviation/ variation in use of funds raised? NO
Whether any approval ig required to vary the objects of the issue stated in the prospectus/ offer
document? NO
If yes, details of the approval so required? Not Applicable
Date of approval Mot Applicable
Explanation for the deviation/ variation Mot Applicable
Comments of the audit committee after review Not Applicable
Comments of the auditors, if any Not Applicable
Ohbjects for which funds have been raised and where there has been g deviation/ variation, in the following table:
Not Applicable
L - . . Modified . - . .
Original | Modified object, COriginal .. Funds Amount of deviation/ variation for the quarter according to Remarks, if
> R . altocation, if . " s . N
object if any atlocation any utilised applicable object {in Rs, crore and in %) any
MNA NA NA NA NA NA NA

Designation:
Date:

Deviation could mean:
a. Deviation in the chjetts or purposes for which the funds have been raised.
5. Deviation in the amount of funds actually utilized as against what was originally disclosed,

Name of signatories:

April 28, 2023

For TATA Motors Finance Limited

Digitally signed by
RIDH! ZAVER| fiow zavés cancan

Date: 20230428
GANGAR 19:3718 +05°30°
Ridhi Gangar
Chief Financiat Officer

_Tata Motors Finance Offical




April 28, 2023

To : To

The Manager — Debt Listing The Manager - WDM Listing

National Stock Exchange of India Ltd BSE Limited, Phiroze Jeejeebhoy Towers,
Exchange Plaza, Bandra Kurla Complex, Dalal St, Kala Ghoda, Fort,

Bandra {East), Mumbai - 400 051 Mumbai — 400001

Sub: Disclosure of Related Party Transactions for the half year ended March 31, 2023
under Regulation 23(9) of SEBI (Listing Obligations and Disclosure Requirement)
Reguiations, 2015,

Dear Sir / Madam,

In accordance with the captioned subject, please find enclosed herewith the disclosure of
related party transactions entered by Tata Motors Finance Limited with related parties on
standalone basis for the half year ended March 31, 2023,

We request you to kindly take the same on record.
Thanking you
Yours faithfully,

For TATA MOTORS FINANCE LIMITED

VINAY + Digitally signed by

VINAY BABURAG
BABURAQ  wavanmis

Dare: 2023.04.26

LAVANNIS 18:43:00 +05'30
VINAY LAVANNIS
Company Secretary
Membership No. A7911

Encl; As stated above

TEA MOTORS FINANCE LIMITED
-Think Techne Campus Building A 2nd #lagr Of Pokhran Boad 2 Thano West 460 601
Tof 91 2261071 5400 Fax 91 12 5181 5700 wobshowvantmfondn T DS 200MHTOAOPLC0ER14
fegistered Office 14 ath Floor Sir W C Dinshaw Suilding 16 Horminwan Cirels Fort Mumbal $80001 Mahassshira
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Tata Moturs Finance Linited
Regd. Office - 14, 4TH FLOOR, SIR H.C, DINSHAW BUILDING 16, HORNIMAN CIRCLE, FORT MUNRAL - 400001
CIN L43200MHI989PLO0S0444

Related party transactlons for siv wonths ended as an 31st March 2023

Additlomal disclosure of refated party transactions - spplicable only In eaxe the related party transaction relates to loans, Inter-corporaie
deposits, ndvunces or bnvestinents made or given by the listed entityfsubsidiary. These details need 1o be disclosed only once, during the
repartiing period when such traisactlon was undertaken,

{aia Lakhs}
In case any financial Indebtedness
In case monfes are due to | 15 Incurred to make or glve loans,
Details of the pardy (listed entlty cither party as » result of the | INer-corporate depasits, advances
Hubsidiary) entering into the Detalls of the countesparty of {See Note 1) Details of the loans, Inter-carporate deposits, advinees ar investments
L Value of the related Yekesk
o Jarty transactionay | SrAnseetion
S No Any other fransaction during the
approved lli"lln- sudit | g
conmitlee ;
Relationship of the counterparty Pt & Batuvent Nature (loan/ advance! Purpose for which the fds will
A = pening Clasing indebtedness (loand | Cust Interest Secured! be utillsed by the ultimte
Name (PAN : AAECSUSI1E) Nume PAN Wit Teted erlivar e balance lalance | Isswance of debt! any Temire | lnter- corporate deposlt! | pogegosy [ T | ansecured reciplent :;hmds (end-
Z; ather elc.) S usuge)
29 | Tala Motors Finance Limited Titan Industries Grauity Fund AAATTSSTID  |Relatad Party Isuance of debt approved by audit
i saon 5000
30 | Tata Motors Finance Limited Titan Industrics Grauity Fund AAATTSSTID [ Related Party lssuance of debl approwed by audit
i 380,00 38000
31| Tata Motors Finanee Limited Titan Industrics Grauity Fund AAATTSSTIH | Related Party intereat paid 62000 3074 - -
31| Tat Moters Finance Limited TITAN WATCIHLS FROVIDENT FUND  [AAATTI6SEB | Related Party Issuance of dehi approved by sudit
i 41000 410.00
33 [aia Motors Finance Limited TITAN WATCHES PROVIDENT FUND  [AAATT9688R | Related Party Interest paid 40,00 1983 - -
34 |Taia Motors Finance Limited ML Bussiness Services limited AAACMOISIA |Onher Related Partics Consultaricy & iumal charges 130,00 5130 fTNTS 1198
35 | Tats Motors Finance Limited TML Bugsinecs Services limited AAACMOI54A | Other Related Partics Consullancy & tonal charees 33 00 - 1125 5
36 | Tata Maters Finance Linited Valtas Limited AAACVIS09D  |Relaied Party tssuance uf debt approved by audit
i . 500000 ,0000.00
37 |Tata Motors Finance Limited 'VOLTAS LIMITED ENPLOYEES SUPERAFAAATVON0RM | Related Perty Investment approved hy audit
i - 100,00 100.00
38 |Tats Motocs Finance Limiled VOLTAS LIMITED EMPLOYEES SUPERATAAATVO0URM [ Related Pasty. Interest paid 10,60 484 - -
19 “Tata Moloes Finanee Limited VOLTAS LIMITED MANAGERIAL STAFF | AAATVONL0B Related Party Issuance of debt approved by audit
GRATUITY FLND - 200,00 20000
48| Tata Motors Finanee Limited VOLTAS LIMITED MANAGERIAL STAFF |AAATVO0L0B | Related Paity Interest puid ;
GRATUITY FUND a5 1032 - -
A1 | Tau Motoes Finance Limitcd 'VOLTAS MANAGERIAL STAFF AANTVOOI2D | Related Party lesuance of debt approved by sudit
PROVIDENT FUND i - 40040 400.00
42 [ Taw Motors Finance Limited VOLTAS MANAGERIAL STAFF AAATVO012D | Relnted Party Tnterest paid A
PROVIDENT FUND 1935 - -
43 |Taw Motoes Finapee Limited TMF Llokhnes Limited AACCT46443 | Holding Company Service charses income 20000 5609 1267 10.75
o ata Molors Finsnee Linnited TMF Huldines Limited AACCTA844A Hulding Conipany Pavinent of guarantes i s 10040 125 125 -
45 ata Mutors Finance Limitcd “IMF Holdings Limied AACCT46444 | Holdmg Company Pavwent of rent 750,00 18354 - =
£l ita Motoes Finance Limited TMF Haldings Limjted AACCTA644 Holdmg Company Interest Expenses 581500 2,499 48 1,947 39 3,05499
47 fata Motors Finance Limited TMF Holdings Limited AACCT4644A Holding Company Issuance of debt approved by audit
commilice 2000000 | 20.000.00
38| Tau Motors Finance Limited TMF Holdurgs Lunited AACCT4644A | Holding Company Lisuance of debt approved by audit
i 10,000.00 10,00 .
49 | Taw Motss Finance Limited TMF Holdings Limited AACCT4644A | Holding Company Tsiance of deht appraved by audit
commiltze 10.000.00 10,000.00
S0 | Tam Motors Fnance Limitad TMF Holdings Limited AACCT4644A | Holding Company Issuanee of debt appraved by audit
commitied 20,000.00 20,000.00
51| Tau Motors Finance Limited | IMF Holdings Limited AACCTA6443  [Holding Company Int deposit placed 30,000 00 30.000.00 - - 1CD PLACED Ink deposit [$37%  fvesr oron eall | Unsecured working capital
52 |Tam Motoss Finance Limited [ TMF Holdings Limited AACCT46444 | Holding Company listes <o povate deposit placed 30,000 00 500000 - - ICD PLACED I d £37%  [vewr oren call | Unsocured working eapital
51 | Tala Motors Finance Limited TMF Holdings Lanited AACCT4644A | Holding Company Interest received approved by audit
il 21785 - -
53| Tats Molors Finance Limitzd TMF Holdines Limited AACCT4644A | Holding Company [ e deposit accepled 200,000 00 EO000.00 | #0,000.80 a ICD ACCEPTED Tater- J Unnsecured
55 ta Afotors Finsnce Limited TMF Holdines Limited AACCT4644A | Holdme Company Injer deposit accepted 200,000 00 30.600. 40 - 30,000, 00 ICD ACCEPTED Inter- dopusi Unsecured
36 Tata Motors Finance Limited TMF Holdines Limited AACCTAR44A Holdme Company Interest paid 5.600.00 60432 - -
57 | Tata Motors Finance Limitzd TME Holdings Limited AAACT2727Q | Holding Corpany. Interest paid 5.600 00 690 - =
58 ta AMotors Financs Limited tn Motors Limits AAACTZ727Q [ titimate Hulding Compan Incentive income: 10.000.00 1988 32299 59.16
50| Tats Mlotors Finance Limited olors Limited AAACT2727Q | Ultimate Holding Company Processine fis income 39.00 - 1210 2000
60| Tata Motors Finance Limited Tala Motors Limi AAACT2T27Q [ Litimate Holding Company Contact senvice ch 12500 19,50 2151 19.407
61| Tata Motors Finance Limited Tata Mutiss it AAACT27270 [ Ultimate Holding Company Paviment of kease rent 60,00 13.10 1086 1.26
62 Tata Motors Finance Limited { Tats Mutors Limiled AAACT27270Q Ultimate i Purchased of fised ssset 150000 47465 - -
63 Tala Motors Finance Limited Tuts Molors Limiled AAACT2727Q Liltimate Holding Company Interest income from assels given on
finance lease 500000 001 0.0
64| Tata Motors Finance Limited Tata Motors Limited AANCT2717Q Interest received 3,500 (0 20584 3341 14853
65 Tata Molors Finance Limited Tots Motors Limited AAACT2727Q [ d 50.000.00 - 49,000 00 = ED PMaced On call Unsecured | working caj
66| Tata Molocs Finance Limited Tata Motors Limited AAACT2727Q I deposi 50,000 00 - ~__|ICD Placed On call Urecured | working capital
67| Tata Moturs Finance Limited. Tata Motors Limited AAACT2727 Infcrest 1eveived 3,500 U0 - - E F-
68 Tsts Alotors Finance Limited Tats Motors Limiled AAACT2727Q L s deposil 50.000 00 = - [IcDPLACED On call Unsecured  |working capital
69| Tata Motoes Finance Limited Tata Molors Limited AAACT27270 It te deposit 50.000.00 - - [lcnPLACED On call Unsecured | wivking eapital
Mate | ot upplicable basis exempiion given fo NBFCs as per clase 6 (¢ ) of SEBL eireular datad Nov 12, 2021
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Related party transuctions for six months ended as on 31st March 2023

{ Rs in Lakhs)
Details of the party In case maounies are due fa either
(listed enfity Detai party as a resulf of fhe
. . etails of the counterpar "
5. Ne /subsidiary) enfering party transaction
info the transaction Value of the related party Val‘ue of . fee Note 1)
. . . fransaction during
Type of related party transaction| fransaction as approved .
. . the reporting
by the audit committce .
period
Name Relationship of the e
. . . pening "
(PAN: AAACRT043R) Name count?rp.lrt.y with the listed balance | Closing balance
entity or its subsidiary
1 Independent Director and
Chairman of the board of
TATA Motars Finance Lid Nasser Munjee directors Director Sttting Fee Approved by Board 4.50 - -
2 TATA Motors Finanee Ltd P 8 Jaykumar Independent Director Director Siiting, Fee Approved by Board 2.36 - -
3 TATA Motors Finance Lid Shyam Mani Non Executive Director Direetor Sitting Fee Approved by Board 5.70 - -
4 TATA Mators Finance Ltd Varsha purandare Independent Director Director Sitting Fee Approved by Board 7.00 -
5 'TATA Motors Finance Lid Vedika bhamdarkar Independent Director Director Sitting Fee Approved by Board 4.60 -

Note : Due to confidentiality, Directors PAN are not disclosed.
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