October 25, 2023

To To

The Manager — Debt Listing The Manager — WDM Listing

National Stock Exchange of India Ltd BSE Limited, Phiroze Jeejeebhoy Towers,
Exchange Plaza, Bandra Kurla Complex, Dalat St, Kala Ghoda, Fort,

Bandra (East), Mumbai - 400 051 Mumbai — 400001

Sub: Outcome of Board Meeting and submission of financial results

Dear Sir / Madam,

In terms of the Regulation 51, 52 and 54 read with Part B of Schedule 1l of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations™), we wish to inform that the Board of
Directors at its meeting held on Wednesday, October 25, 2023 have approved the following items for the quarter/
half year ended September 30, 2023 which are annexed hereto:

(a)

(b)

(c)

(d

Un-audited Financial Results alongwith Limited Review Report issued by M/s. Kalyaniwalla & Mistry
LLP, Chartered Accountants (Firm Regn. No.: 104607W / W100166), Statutory Auditors of the Company
pursuant to Regulation 51(2) and 52 of SEBI Listing Regulations for the quarter/ half ended September 30,
2023. ,

Security Cover certificate under Regulation 54 of the SEBI Listing Regulations for the quarter/ half year
ended September 30, 2023.

Statement indicating no deviation or variation in utilization of issue proceeds of non-convertible securities
of the Company under Regulation S2(7) of SEBI Listing Regulations for the quarter/ half year ended
September 30, 2023.

The disclosure of related party transactions under Regulation 23 (9) of the SEBI Listing Regulations for
the half year ended September 30, 2023,

The meeting commenced at 7.15 p.m. and concluded at 9.10 p.m.

We request you to kindly take the same on record.

Thanking you

Yours faithfully,
For TATA MOTORS FINANCE SOLUTIONS LIMITED

VINAY

Digitally signed by
VINAY BABURAO

BABURAQ rtavanmis

Date: 2023.10.25

LAVANNiS 21:04:22 +05'30°
VINAY LAVANNIS
Company Secretary
Membership No. A7911

Encl: As stated above

TATA MOTORS FINANCE SCLUTIONS LIMITED
s Bui A ndd Floor Off Pokhrsa Boad 2 1 West 400 501
187187

mbai 400 ¢01 Maharashira




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Limited Review Report on the quarter and year to date financial results
under Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended

To,

The Board of Directors,

Tata Motors Finance Solutions Limited
14, 4th floor, Sir H.C. Dinshaw Building
16, Horniman circle,

Fort, Mumbai; 400001

We have reviewed the accompanying statement of unaudited financial results of Tata Motors Finance
Solutions Limited (‘the NBFC / Company’) for the quarter and period ended September 30, 2023 (“the
Statement’) (initialled by us for identification). This statement is the responsibility of the NBFC’s
Management and has been reviewed by the Audit Committee and approved by the Board of Directors
in their meeting held on October 25, 2023. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 - “Review of Interim Financial Information Performed by the Independent Audifor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement or that it has not been prepared in accordance with the relevant
prudential norms issued by the Reserve Bank of India in respect of income recognition, asset
classification, provisioning and other related matters.

Other Matters

In terms of National Company Law Tribunal (NCLT), Mumbai Order dated May 12, 2023 (published
by NCLT on June 15, 2023), the NBFC business of ‘Tata Motors Finance Limited” (TMFL), a fellow
subsidiary of the Company has been demerged into the Company. Upon filing the Copy of Order
sanctioning the Scheme of Demerger (‘Scheme’} with the Registrar of Companies (ROC), on June 30,
2023, the scheme became effective and NBFC business of TMFL stands merged with the Company.
The Scheme has become effective from the appointed date i.e. April 1, 2023. To comply with
requirements of Ind AS 103 - (*Business Combinations’), the restatement of the financial statements /
results has been given effect from the date of control i.e. April 1, 2022. (Refer Note 13)
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KALYANIWALLA

& MISTRY LLP

Accordingly,

a)

b)

d)

the figures of financial results for the previous year ended March 31, 2023 have been restated
basis to give effect of the Scheme on the audited financial statements /results of Company on
which we have issued our audit report dated April 28, 2023 and financial statements /results of
TMFL in relation to the NBFC Business which were audited by another firm of Chartered
Accountants, who have issued an unmodified opinion vide their report dated April 28, 2023 on
the complete set of financial statements, after considering the elimination / adjustments.

the figures of financial results for six months period ended September 30, 2022 (unaudited-
published results) have been restated basis to give the effect of the Scheme on which we have
issued an unmodified conclusion dated October 28, 2022 and basis the figures stated in the
unaudited financial results of TMFL in relation to the NBFC Business which were reviewed by
another firm of Chartered Accountants who have issued an unmodified conclusion dated
October 28, 2022 on the complete set of financial statements, after considering the elimination
/ adjustments.

the figures of financial resuits for quarter ended June 30, 2022 (unaudited-published results)
have been restated basis to give the effect of the Scheme on which we have issued an
unmodified conclusion dated July 22, 2022 and basis the figures stated in the unaudited
financial results of TMFL in relation to the NBFC Business which were reviewed by another
firm of Chartered Accountants who have issued an unmeodified conclusion dated July 22, 2022
on the complete set of financial statements, after considering the elimination / adjustments,

the figures for the quarter ended September 30, 2022 as reported in this financial results are the
balancing figures between restated reviewed figures (as explained in (b) above) in respect of
the six months period ended September 30, 2022 and the restated reviewed year to date figures
up to the first guarter of the previous financial year i.e. June 30, 2022 (as explained in (c} above).

With respect to (a), (b}, (¢) and (d) above, we have reviewed the eliminations / adjustments which have
been reported in the Statement. However, we have not issued a separate report on these restated figures
since these have been audited/reviewed by respective auditors in respective periods.

Our conclusion on the Statement is not modified in respect of this matter.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration No. 104607W / W100166

Damarla Sai
Venkata Raman

Sai Venkata Ramana Damarla
Partner

Membership. No. 107017
UDIN: 23107017BGXHII7821

Place: Mumbai
Date: October 25, 2023



TATA MOTORS FINANCE SOLUTIONS LIMITED
Registered office:- Sir H.C, Dinshaw Building, Office No. 14, 4th Floor, 16 Horpiman Circle, Fort,
Mumbsai-400 001
Fax Mo, - 91 22 61729619, Tel No. - 91 22 61729600, website www.tmf.coin
CiM - UB5310MH1992PLC187184
Statement of unaudited financial results for the period ended September 30, 2023

{X In Lakhs
Quarter ended Half-year ended Year ended
Sr.No Particulars September June September September September March
30, 2023 30, 2023 30, 2022 30, 2023 30, 2022 31, 2023
. . Unaudited . Unaudited {Refer
Unaudited Unaudited (Refer Note 13) Unaudited {Refer Note 13) Note 13]
Revenue from operations
{a} Interest income 965,01.21 988,10.60 1131,131.52 1953,11.81 2156,03.63 4261,73.93
{b} Dividend income 12,79.52 2.91 54.83 12,82.43 3,66.37 3,72.37
{c} Rental income 83.80 83.79 83.81 1,67.59 1,62.95 3,30.72
{d) Net gain on fair value changes 126,86.48 44,40.46 41,05.23 181,26.94 £%,78.95 156,87.73
{e) Net gain on derecognition of financial instruments 70,70.81 57,01.122 93,52.4¢ 127,71.93 99,13.33 208,31.02
{f) Other fees and service charges 40,53.00 37,75.38 45,8178 78,28.38 88,24.08 196,55.90
. |Total Revenue from cperations 1226,74.82 1128,14.26 1312,89.58 2354,89.08 2459,49.35 4833,58.67
§i. jOther iIncome 12,86.93 11,20.08 27,12.27 24,17.01 58,65.96 77,31.45
. |Total Income {i +11) 1239,71.75 1133,34.34 1340,01.85 2379,06.09 2518,15.31 4910,88.12
Expenses
{a) Finance costs 627,41.05 650,60.05 658,23.58 1278,01.10 1348,85.30 2703,72.61
{b) impairment of financial instruments and other assets 263,85.95 182,88.72 499,69.76 446,74.67 ©6596,58.82 2028,21.27
{c} Employee benefits expense 104,26.11 81,71.39 87,36.43 185,57.50 178,70.63 385,57.27
{d) Depreciation, amortization and impairment 7,48.64 6,77.90 6,06.35 14,26.54 11,49.69 24,23.89
{e} Other expenses 156,53.64 164,27.25 184,36.04 320,80.8% 343,44.54 686,87.30
IV. | Total expenses 1158,55.39 1085,25.31 1475,72.15 2245,80.70 2579,08.98 5829,62.34
v, |Profit / {Loss) before tax for the pericd/ year
(-1 80,16.36 53,09.03 {135,70.30} 133,25.39 {60,93.67} (918,74.22})
Tax expense:
{a} Current tax - - 13,68.66 - 16,78.3% 3,54.08
{b} Deferred tax 27,12.07 2,03.93 {15,27.64} 29,16.00 {3,27.00} 17,25.00
VI |Total tax expense 27,12.07 2,03.93 {1,58.98} 23,16.00 13,51.39 20,79.09
vii, |Profit / {Loss) for the period/ year {V -v1} 53,04.29 51,05.10 (134,11.32) 104,09.39 {74,45.06} {939,53.31)
Vil S::::)C"m"”hem“’e Income for the period/ year (net 40,15.37 {114,86.27) 200,42.73 {74,70.90) 184,53.31 90,14.73
. (T\‘!’;aj \ci;';;p*ehem'“e Income for the period/ year 93,19.66 {63,81.17) 66,38.41 29,38.49 110,08.25 (849,38.58)
X. |Earning per eguity shares (face value of X 108/- each}#
Basic {in %} .44 {0.05) {3.03) 0.39 {2.53) (21.74)
Diluted {in ¥ 0.44 {0.05) {3.03} 0.39 {2.53) (21.74)
# Not annualised for quarter ended and half year ended




Notes:-
1. Statement of Assets and Liabilities

{X In Lakhs)
As at September As at March
Particulars 30, 2023 31, 2023
{Unaudited} {Refer Note 13}
| ASSETS
1 Financial Assets
{a) Cash and cash equivalents 1730,46.66 4120,77.17
{b) Bank Balance other than cash and cash equivalents 33.80 61,41.91
{c) Derivative financial instruments 103,21.63 110,39.4%
{d) Receivables
i. Trade receivables 36,01.88 24,07.84
ii. Other receivables 9,54.46 2,57.15
{e) Loans 31277,32.52 33528,60.90
{f} investments 2425,95.36 1945,70.04
{g) Other financial assets §94,01.83 932,97.26

2 Non-financial Assets
(a) Current tax assets {net}
{b} Deferred tax assets {net})
{c) Property, plant and equipment
{d) Goodwilt
(e) Other intangible assets
{f} Other non-financial assets

3 Assets held for sale
TOTAL ASSETS

11 LABILITIES AND EQUITY
1 Financial Liabilities
(a) Derivative financial instruments
{b} Pavables
{i} Trade payables
- total outstanding dues of micro enterprises and small enterprises
- total outstanding dues of creditors other than micro enterprises and small
enterprises
{ii} Other payables
- total cutstanding dues of micro enterprises and small enterprises
- total outstanding dues of creditors other than micro enterprises and small
enterprises
{c) Debt securities
{d) Borrowings {Other than debt securities}
{e} Subordinated liabilities
{f) Other financial liabilities

2 Non-financial Habilities

(a} Current tax liabilities {Net}
(b} Provisions

(¢} Other non-financial liabilities

3 Equity

{a) Equity share capital

{b} Equity share capital to be issued pursuant to common control transaction
{c} Instruments entirely equity in nature

(d} Other equity

TOTAL LIABILITIES AND EQUITY

36576,88.14

40726,51.76

84,58.49 66,84.63
172,25.66 168,83.92
102,56.07 97,53.00
180,25.25 180,25.25

4,22,28 2,24.53
164,61.62 175,17.97
708,49.37 690,89.30

92,4250 192,01.23

37377,80.01 41609,42.29
 17,33.65 14,86.64

7,69.36 13,54.69
190,41.76 229,17.92

48,48,97 103,85.12

6100,22.64 7867,43.92
22168,79.28 24149,53.23
1082,09.61 1311,67.23
909,41.04 1002,76.03
30524,46.31 34692,84.78
157,17.07 101,13.25

45,68.91 78,85.11

202,85.98 179,98.36

4969,39.18 1700,49.74
- 3268,89.44
1808,00.00 1808,00.00
(126,91.46) {40,80.03)
6650,47.72 6736,59.15
37377,80.01 41609,42.29




Notes:-
2. Cash flow statement

{X in lakhs}
For the petiod ended For the period ended
September 30 September 30
Particulars 2023 2022
{Refer Note 13}
A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit/(loss} before tax 133,253%8 {60,93.78}
Adjustments for:
Interest income on loans, deposits & investments {1953,11.8%} {2180,47.57}
Finance costs {other than Interest expense on lease liability) 1274,62.47 1354,51.94
interest expense on lease liability 3,38.63 3,08.22
Dividend income {12,82.43} {3,66.37}
Gain on sale of investments {74,03.29} {70,13.84}
MTM on investments measured at fair value through profit or foss {109,61.55} {2,25.35}
Allowance for loan losses and write-off loans 4727,06.13 714,79.81
Allowance for doubtful foans and advances {others) {net of write-off} 19,6854 {11,47.36}
Depreciation and amortization 14,26.54 28,29.95
(Profit) on sale of property, plant and equipments {53.87} {16.41}
Balances written back {3,38.94} {31.01}
Fair value changes on derivative instruments 5,06.23 5,06.23
Loss on asset held for sale 15,58.95 55,06.73
Operating cash flow before working capitat changes {260,59.01} {168,59.21)
Movements in working capital
Trade payables {41,22.55) {61,45.08}
Other payables {55,36.15} {37,25.67)
Other financial Hiabilities {31,89.68} {19,38.09}
Cther non financial liabilities {33,16.20} {32,35.85}
Trade receivables {11,94.04} 13,30.58
QOther receivables {6,97.31} 88.41
Gther financial assets {80,73.11} {318,53.77}
Provisions 56,03.82 26,63.36
Loans 1315,03.05 11237,17.57}
Non financial assets 10,56.35 {3,84.79)
Assets held for sale $3,99.78 79,45.28
943,74.95 (1758,32.89)
Finance costs paid {1179,41.59} {1315,07.01)
interest income received on loans, investments & deposits 2340,80.79 2178,20.27
Income taxes paid {net) {25,48.82) {47,18.08)
Net cash generated/{used in) from operating activities 2079,75.33 {942,37.70)
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipments and intangible assets {17,15.63} {30,45.77}
Proceeds from sale of property, plant and equipments 1,11.73 8,18.30
Proceeds from redemption of debentures 6.8% 34,00.00
Purchase of mutual fund units {47580,62,10} {81741,39.80}
Redemption of mutual fund units 47261,85.11 81811,53.65
investment in Government Securities - {510,38.12}
Distribution from trust securities 4423 16.54
investment in Treasury bilis £2165,59.19} {573,18.07}
Redemption of Treasury bills 2210,00.00 725,00.00
Sale of Government Securities - 403,00.00
Dividend income 12,8243 3,66.37
Deposits/restricted deposits with banks {77.48) {231,93.35}
Realisation of deposits/restricted deposits with banks 61,85.59 374,22.92
Net cash generated/(used in} from investing activities {215,98.42} 272,43.26
€. CASH FLOW FROM FINANCING ACTIVITIES
Increase in cash credit {net} {61,43.98} 23,4475
Proceeds from debt securities 3365,96.52 4482,15.15
Repayment of debt securities {4320,00.00} {4775,00.00}
Praceeds from issue of perpetual debt {net of issue expenses} - 355,41.81
Proceeds from Subordinated habifities {230,10.00} {162,40.00)
Proceeds from horrowings {other than debt securities} 6134,27.87 11864,83.96
Repayment of borrowings {other than debt securities) {7980,63.66} {3847,78.02}
interest payment on lease fiability {2,38.63} {3,08.22}
Principal payment of lease liahility {6,87.12} {6,02.10)
Repayments of Coliatralised debt cbligation (74,8724} -
Redemption of Long term debenture £1000,00.00} -
Distributions made to holders of instruments entirely equity in nature {77,01.18} {51,39.25)
Proceeds from issue of equity shares - 233,61.68
Net cash generate/{used in} from financing activities (4254,07.42} 2113,79.76
Net increase in/{decrease in} cash and cash equivalents (A + 8 + C] {refer note below} {2390,30.51} 1443,85.32
Cash and cash equivalents at the beginning of the period 4120,77.17 4399,11.09
Opening balance transfer on account of common controf transaction - 74,31.37
Cash and cash equivalents at the end of the period 1730,46.66 5917,27.78

Note:

1. Finance costs has been considered as arising from operating activities in view of the nature of the Company's business.
2. The Statement of Cash Flows has been presented using indirect method as per the reguirements of ind AS 7 Statement of Cash Flows.




TATA MOTORS FINANCE SOLUTIONS LIMITED

Registered office:- Sir H.C. Dinshaw Building, Office No. 14, 4th Floor, 16 Horniman Circle, Fort,
Mumbai - 400001
Fax Wo.- 91 22 61729619, Tel No. - 91 22 61729600, website www.tmf.co.in
CIN - US5910MH1932PLC187184
Unaudited finandial results for the period ended ber 30, 2023

i}

Notes

3 The Company, a2 Non-Banking Finance Company registered with the Reserve Bank of india {the 'RBI'), is 2 wholly owned subsidiary of TMF Holdings Uimited. TMF
Holdings Limited, a wholly owned subsidiary of Tata Motors Limited, is a Non Deposit taking - Systemically important - Care investment Company {CIC} and registered
with the RBI.

4 The above financial results of the Company have been prepared in accordance with the recognition and measurement principles laid down in indian Accounting Standard
34 “Interim Financial Reporting” {“Ind AS 34"}, prescribed under Section 133 of the Companies Act, 2013 {the “Act"}, as amended and other recognized accounting
practices generally accepted in india and are in compliance with Regulation 52 of the Securities and Exchange Board of india {Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended {the “Listing Regulations”). Any application guidance/ clarifications/ directions issued by the RBi or other regulators are
implemented as and when they are issued/ applicable.

5 The Board of Directors at its meeting heid on October 3, 2022, approved a Scheme of Arrangement {“the Scheme”} under Section 230 to Section 232 read with Section
66 of the Act, as amended between the Company and TMF Business Services Limited {Formerly known as Tata Motors Finance Limited} {its feliow subsidiary} and their
respective shareholders for Demerger of the Non-Banking Finance related business {“N8FC Undertaking”} of the TMF Business Services Limited {Formerly known as Tata
Motors Finance Limited) into the Company.

Appointed date for the scheme was April 1, 2023. The Reserve Bank of India has given its no-objection for the Scheme. The Scheme was approved by Hon'ble National
Company Law Tribunal, Mumbai bench on May 12, 2023, for which the final order was received on fune 15, 2023, The Company has received zll other necessary
regulatary approvals and filed the order with Registrar of Companies on June 30, 2023. Accordingly, the schame came into effect from June 30, 2023.

The difference, between the equity shares issued and ali assets and liabilities, has been debited to ‘Demerger Reserve.’

{X In Lakhs}
Sr.|Particulars At April 1, 2023
No
a _|Assets taken over 30010,07.98
b [Liabilities taken over 26966,04.73
¢ [Reserves taken over 2086,54.95
d |Equity shares {32,68,89,441 no. having face value of Rs. 100 each} issued as 3268,89.44
consideration for demerger
e |Difference between consideration paid and net assets and reserves taken over {2311,41.14}
| {{a-b-c-d)
|f iCancellation of Investment in Eguity shares of Tata Motors Finance Limited 103,70.25
Demerger reserve {e-f} {2415,11.39}

Pursuant to common control transactions as described above, comparative accounting period presented in the financial statements of the Company has been restated
for the accounting impact of the transfer, as if the business combination has occurred from the beginning of the comparative period in the financial statements i.e., April
1,2022.

& The Code on Social Security, 2020 {‘Code’} relating to employee benefits during employment and post-employment benefits received the Indian Parliament and
Presidential assent in September 2020. The Code has been published in the Gazette of india. However, the date on which the Code will come into effect has not been
notified. The Company will assess the impact of the Code when it comes into effect and will record any related impact in the period the Code becomes effective.

7 The financial results for the period ended September 30, 2023 have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held
on October 25, 2023.

8 The Company is primarily engaged in the business of financing and the operations being only in india hence, the disclosure requirements of Ind AS - 108 Segment
Reporting are not applicable.

9 information as required by Reserve Bank of India Circular on Resolution Framework for COVID 19 related stress dated August 6, 2020
Format B: Disciosure for period ended September 30, 2023

{X in Iakhs}
Type of Exposure to accounts| Of (A}, aggregate Of (A} amount Of {A} amount paid by Exposure to
borrower classified as Standard] debt thatslipped | written off during | the borrowers during | accounts classified
consequent to into NPA during the period the period as Standard
implementation of the period consequent to
resclution plan - implementation of
{Position as at the end resolution plan -
of March 31, 2023 (A} Position as at the
eng of September
30, 2023
Personal Loans 95,24.67 10,19.67 58.87 21,22.59 63,23.54
Corporate persons™ - - - - -
Of which MSMEs - - - - -
Others 553,46.82 70,00.51 §,12.87 241,76.65 375,56.79
Total 788,71.48 80,20.18 6,73.74 262,99.24 438,80.33

*As defined in Section 3{7} of the Insolvency and Bankruptcy Code, 2016




10 Ratios:

il

1

[N

1

w

Particulars Asat Asat
{Refer note-i} September 30, 2023 March 31, 2()_23
{Refer note i}
(2} Debt-equity ratio 4.41 167
{b} Current ratio 1.83 2.24
{c) Long Term debt to working capital 1.07 1.08]
{d) Current liability ratio 0.51 045
{e) Total debts to total assets 879 0.78
{f) Bad debts to accounts receivable ratio NA NA
{g}) Dehtors turnover A NA)
(h) Inventory turnover MNA NA
Quarter ended Half-year ended Year ended
Particulars September September March
S:’;i’;’:‘:’ N ;”;:23 30,2022 s:‘;tj:::r 30,2022 31,2023
{Refer note} * {Refer note) {Refer note}
{a} Net profit margin 4.28% 4.48% {1.255%: 4.38%: 5.45%! 9.51%
(b} Operating margin NA NA NA NA] NA NA

Note:- These ratios for previous period columns are as published in financial results for respective periods and have not bean re-stated.

Sector Specific Ratios:
Particutars Asat
As at March 31, 2023
September 30, 2023 ’
ep {Refer ncte ii}
{a) Gross stage 1l / GNPA {Refer Note below) 9.10% 4.08%
(b) Net stage 11l / NNPA 5.30% 2.82%
(C) Capital risk adequacy ratio [CRAR) 22.56%| 23.16%

Note:- f} Pursuant to RBI Circular on upgradation of assets classified as NPA, effective October &, 2022, the company has aligned the default definition of Stage 3 assets with RBI IRACP
norms.
if) Thase ratios for previous period columns are as published in financial results for respactive periods and have not been re-stated.

Quarter ended Half-year ended Year ended
Particulars Septembe 5 September Septembe September March
eptember une eptember
30,2023 30,2023 30, 2022 30,2023 30,2022 31,2023
{Refer note} {Refer note} {Refer note}
{a) Liquidity coverage ratic {LCR] 139.44% 151.18% 154.00% 144.84% 175.00% 174.28%

Note: These ratios for previaus period columns are as published in financial results for respective periods and have not been re-stated.

There is Nil cutstanding against Secured Non-Convertible Debentures of the Company. The security created for proposed Secured Neon-Convertible Debentures include first pari
passu charge by way of registered mortgage on one of the Company's residential flat, all receivables of the Company arising out of foan and lease transacticns, ail other book debts,
trade advances forming part of movable assets of the Company and any other security 25 identified by the Company and accep to the deb trustee, hypoth on the
Movable properties of the company as defined in the relevant security documents. Since no Secured NCDs were outstanding as of September 30, 2023 no security cover is required to
be maintained.

Particulars Asat Man:h3
31, 202
September 30, 2023 {Refer note]
{a} Security cover ratio NA NA
(b) Asset cover ratic (listed secured debt] NA NA
securities]
{c} Asset cover ratio {unsecured debt) NA NA

Note: These ratios for previous period cofumns are as published in financial results for respective periods and have not been re-stated,

Pursuant to common control transactions as described in Note No 5, comparative accounting period p d in the fi izt of the Company has been restated for the
accounting impact of the transfer, as if the business combination has occurred from the beginning of the comparative period in the financial statements i.e., April 1, 2022,
Following tables sets forth the summary of financial results as published in respective periods and effect of 1 and re-stated
{X In Lakhs)
Particulars For the Forthe
Half year ended Demerger Half year ended
September 30, 2022 effect September 3¢, 2022
{As published {Re-stated]
Total Revenue from operations 620,84.16 1838,65.13 2453,48.35
Total income 630,62.09 1887,53.22 2518,1531
Total expenses 582,70.73 1996,38.25 2579,0858
Profit / {toss) before tax for the peried 47,91.36 {108,85,03} {60,93.67}
Profit f (Loss) after tax for the period 34,39.97 {108,85.03} {74,45.06)
Other Comprehensive income for the period
({net of tax} 64,31.26 120,22.05 184,53.31
Total Comprehensive Income for the pericd 9§,71.23 11,37.02 110,08.25




{X in Lakhs}

Particulars Forthe For the
quarter ended Demerger guarter ended
September 3Q, 2022 effect September 38, 2022
{As pubiished} {Re-stated)
Total Revenue from operations 351,08.63 961,80.95 1312,89.58
Total Income 352,36.73 8987,65.12 1340,01.85
Total expenses 358,37.48 1117,34.57 1475,72.15
Profit / {Loss) hefore tax for the quarter 6,00.75} {129,69.55} {135,70.30}
Profit / {Loss} after tax for the quarter {4,41.77) {129,69.55} {134,11.32}
Other Comprehensive Income for the quarter
{net of tax} 57,3135 i43,18.38 200,48.73
Totat Comprehensive Income for the quarter 52,89.58 13,48.83 685,38.41
{X In Lakhs}
Particulars For the for the
year ended Demerger year ended
March 31, 2023 effect March 31, 2023
{As published} {Re-stated}
Totzl Revenue from operations 1323,78.23 3508,78.44 4833,56.67
Total Income 1342,65.85 3568,22.47 4910,88.12
Total expenses 1240,48.65 4589,13.69 5829,62.34
Profit / (Loss} before tax for the year 102,17.00 {1020,91.,22) {918,74.22)
Profit / {Loss) after tax for the year 76,34.91 {1015,88.22} {938,53.31}
Other Comprehensive income for the year
(net of tax} 121,96.47 {31,81.74} $0,14.73
Total Comprehensive Income for the year 198,31.38 {1047,69.96} {849,38.58}

Place: Mumbai
Date: Qctober 25, 2023

For TATA MOTORS FINANCE SOLUTIONS UMITED

SAMRAT
GUPTA

Samrat Gupta

Digitaily signed by
SAMRAT GUPTA
Date: 2023.10.25
20:04:03 +0530

Managing Director and CEC

{DIN - 07071479}




TATA MOTORS FINANCE SOLUTIONS LIMITED

Registered office:- Sir H.C. Dinshaw Building, Office No. 14, 4th Ficor, 16 Horniman Circle, Fort, Mumbai - 400 001
Fax No.-9122 61729619, Tel No. - 91 22 617259600, website www.tmf.co.in
CIN - UB5810MH1992PLC187184
Unaudited financial results for the period ended September 30, 2023

Additicnal information required to be submitted in terms of Regulation 52({4} of SEBI Listing Obligations And Disclosure
Reguirements Regulations, 2015

1 Interest service coverage ratio/Debt service coverage ratio: Not Applicable.

2 Qutstanding redeemable preference shares {Quantity and value} : The Company does not have outstanding redeemable
preference shares, hence this clause is not applicable.

Debenture Redemption Reserve : Not applicable

Capital Redemption Reserve: NiL

Net worth: X 6650,47.72 lakhs

There was no material deviation in the use of proceeds from issue of Non Convertible Debt Securities.

[« B U BN R WS ]

For TATA MOTORS FINANCE SOLUTIONS LIMITED
Digitally signed by
S A M RAT SAMRAT GUPTA
 Date: 2023.10.25
G U PTA 20:04:23 +05'30°
Samrat Gupta

Managing Director and CEO
(DIN - 07071479}

Place: Mumbai
Date: October 25, 2023




KALYANIWALLA

& MISTRY LLP

CHARTERED ACCOUNTANTS

The Board of Directors

Tata Motors Finance Solutions Limited
14, 4" Floor, Sir H.C. Dinshaw Building
16, Horniman Circle, Fort

Mumbai: 400001

Independent Auditor's certificate for Security Cover on Listed Non-Convertible Debt
securities issued by Tata Motors Finance Solutions Limited for the quarter ended
September 30, 2023

I

We have been requested by Tata Motors Finance Solutions Limited (‘the Company’) fo
certify the details disclosed in the accompanying ‘Statement of Security Cover” (‘the
Statement’) prepared in accordance with the Securities and Exchange Board of India (the
'SEBI') circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 -dated May 19,
2022 (the 'Circular’) including compliance with all the covenants in respect of listed non-
convertible debt securities issued by the Company for onward submission to IDBI
Trusteeship Services Limited, Vistra ITCL India Limited (the 'Debenture Trustees"), SEBI,
BSE and the National Stock Exchange (NSE).

Accordingly, this certificate is issued in accordance with our engagement letter dated
December 9, 2021.

Management's Responsibility

2.

Pursuant to this requirement, the Preparation and Presentation of the Statement is the
Responsibility of Management of Tata Motors Finance Solutions Limited (the ‘Company’)
including the creation and maintenance of all Accounting and other records and documents
supporting its contents. This responsibility includes the Design, Implementation and
Maintenance of internal controls relevant to the Preparation and Presentation of the
Statement and applying an appropriate basis of preparation; and making estimates that are
reasonable in the circumstances.

The Company's management takes full and exclusive responsibility for the accuracy and
completeness of the Statement and its preparation in accordance with the requirements of
the Debenture Trustees and for providing all relevant information to them in this regard.

Auditor's responsibility

4.

PN
BEGISTERLD ©FFICE LSFLANADE HOUSE, 2y,
&3

Pursuant to this requirement it is our responsibility to provide a limited assurance on
whether the details disclosed in the Statement are, in all material respects, have been
accurately extracted from the Condensed Interim unaudited financial statements, books and
other relevant records of the Company for the quarter ended September 30, 2023.

LLF DORAM - 3417
AZAREMAL SUMAHE MARG, FORT. MUSNBAY 400 s

#
TEL.: {31} {22} 6:58 £200. 1% 7209 FAX : {g3} {22} 658 G273



KALYANIWALLA
& MISTRY LLP

5. We have reviewed the Condensed Interim unaudited financial statements referred to in
paragraph 4 above, of the Company for the quarter ended September 30, 2023, on which
we issued an Interim Review report dated October 25, 2023. Our review of these Condensed
Interim unaudited financial statements was conducted in accordance with the Standard on
Review Engagement (SRE 2410} - Review of Interim Financial Information Performed by
The Independent Auditor of the entity issued by the Institute of Chartered Accountants of
India (the 'ICAI") prepared in accordance with Indian Accounting Standard (Ind AS) 34 -
‘Interim Financial Reporting’ and other recognized accounting practices and policies and
discloses the information required to be disclosed in terms of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

6. We conducted our examination in accordance with the 'Guidance Note on Reports or
Certificates issued for Special Purposes (Revised 2016) issued by the ICAI The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued by
the ICAL

7. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) |, “Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Services Engagements”.

Conclusion

8. Based on the procedures performed and evidence and representations obtained, nothing has
come to our attention that causes us fo believe that the details disclosed in the accompanying
Statement, in all material respects, have not been completely and accurately extracted from
the Condensed Interim unaudited financial statements, books and other relevant records of
the Company for the quarter ended September 30, 2023,

Other Matter

9. The Certificate is issued based on the Post Demerger Restated financial statements as at
April 1, 2023, post demerger of NBFC business of Tata Motors Finance Limited (a fellow
Subsidiary of the Company) into TMFSL in terms of National Company Tribunal Order
(NCLT) dated May 12, 2023 (published by NCLT on June 15, 2023) as per requirements
of Ind AS 103 — ‘Business Combinations’. Upon filing the Copy of Order sanctioning the
Scheme of Arrangement (‘Scheme’) with the Registrar of Companies (ROC), on June 30,
2023, NBFC business of TMFL stands demerged into the Company. The appointed date of
the scheme of arrangement was April 1, 2023.

Our opinion is not modified in respect of the above matter.

LLP i @ AAH - 3437
RELISTERED QFFICE © ESPLANADE HOUSE. g, HAZARIMAL SOMAN] MARG, FORT, MUMBAL 450 oo
TEL - {ar) {22} Rie® Hro0. 4348 7ipo FAY - {g3Y {33} Bic® 833g



KALYANIWALLA
& MISTRY LLP

Restrictions of use

10. This certificate has been issued at the request of the Company for onward submission to the
Debenture Trustees, SEBI, BSE and to the NSE. As a result, this certificate may not be
suitable for any other purpose and is intended solely and entirely for the information of and
use of the Debenture Trustees, SEBI, NSE, BSE and the Management of the Company.
Accordingly, our certificate should not be quoted or referred to in any other document or
made available to any other person or persons without our prior written consent. Also, we
neither accept nor assume any duty or liability for any other purpose or to any other party
to whom our certificate is shown or into whose hands it may come without our prior consent
in writing.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration No. 104607W / W100166

Damarla Sai
Venkata Raman

Sai Venkata Ramana Damarla
Partner

Membership. No. 107017
UDIN: 23107017BGXHIL5437

Place: Mumbai
Date: October 25, 2023
K&M /SVR/ 68 /2023-24/ TMFSL

LLP N AAH - 3437
REGISTERED QFFICE | ESPLANADE HOQUSE, 24, HAZARIMAL SOMAN! MARG, FORT, MUMBAL 400 oo:
TEL - fary {2y frsf fz0n0. 6148 zrno Fax - fary {22} 8358 837



i) Security cover certificate as per Regulation 54(3) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as on September 30, 2023: NA: Since TMFSL has not issued any Secured NCDs which are outstanding as of September 30, 2023, this
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Intangible
Assets under
Development

Investments

Loans

Inventories

Trade
Reteivables

Cash and Cash
Equivalents

Bank Balances
other than Cash
and Cash
Eguivalents

Others

Total

LIABILITIES

Debt securities
to which this
certificate
pertains

Other debt
sharing pari-
passu charge
with above debt

Other Debt

Subordinated
Debt

Borrowings

Bank

Debt Securities
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Trade Payables

lLease Liabilities

Provisions

Others

]
e

Exclusive
Security
Caver
Ratio

Pari-Passu
Security
Cover Ratio

ii) All the covenants/terms as mentioned in offer document/ Information memorandum for NCDs issued by the Company which is outstanding as of September 30,
2023 including NCDs of TMF Business Services Limited which were transferred to TMFSL by way of scheme of arrangement which came into effect from June 30, 2023
have been complied with.

For Tata Motors Finance Solutions Limited
Digitally signed by

RIDHI ZAVERI RIDHI ZAVER] GANGAR

GANGAR Date: 2023.10.25

17:08:01 +05'30'

Ridhi Gangar
Chief Financial Officer

Date: October 25, 2023

TATHR MOTORS FINANCE SOLUTIONS LIMITED

Campus Builting A 2nd Floor Off Poldhran Road 2 Th
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October 25, 2023

To To

The Manager- Debt Listing The General Manager- WDM Listing
National Stock Exchange of India Ltd. BSE Limited

Exchange Plaza, C-1, Block G, P.J. Towers,

Bandra Kurla Complex, Bandra (E) Kala Ghoda, Fort,

Mumbai — 400 051 Mumbai- 400001

Subject: Compliance to Clause 52(7) of SEBI (L ODR) Regulations 2015 for the quarter
ended September 30, 2023

Pursuant fo Regulation 52(7) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we confirm that NCDs raised
till September-2023 were fully utilized upto September 30, 2023, in accordance with purpose
mentioned in respective disclosure documents. Please find enclosed Annexure - IV-A duly
filled as required by SEBI (LODR) Regulations 2015.

This is for your information and record.
Thanking You,

Yours Faithfully,

For TATA MOTORS FINANCE SOLUTIONS LIMITED
Rl DH | Digitally signed

by RIDHI ZAVER

ZAVER|  canaar

Date: 2023.10.25

GANGAR 200201 +6530

RIDHI GANGAR
Chief Financial Officer

TATA MOTORS FINANCE SOLUTIONS LIMITED
i Hhink fechno Campus Bulding A 2nd Floor UH Pokhran Road 2 Thane West 400 601
Tel G122 6181 S400 Fax 91 22 8181 3700 wehsite sfoodn CIN - UESO10MHIO9PLIIE7 184
RBegistered Office 14 4th Floor Sr# O Dinshaw Bullding 16 Bordman Crdde Fort Mumbal 400 001 Maharashira




Tata Motors Finance Official.

Annex - IV-A

A Statement of utilization of issue proceeds: For the Quarter ended September- 2023

if 8 is Yes, then
Mode of Fund specify the
.. . Date of | Amount Funds Any pecify
Name of Raising (Public Type of .. . i, L purpose of for | Remarks,
ISIN . . . raising {Raised (Rs| utilized | deviation . .
the Issuer issues/ Private | instrument which the if any
funds Cr) {Rs Cr} |({Yes/ No}
placement} funds were
utifized
1 2 3 4 5 6 7 8 9 10
TATA
Motors Not Not Not Not Not Not
. o . o o o o N o
Finance |\ iicable| NOtAPPlicable 1, licable | Applicable | Applicable | Applicable|  \© | NotApplicable | cable
Solutions
Limited
B. Statement of deviation/ variation in use of Issue proceeds: Not Applicable
Particulars Remarks

Name of listed entity

Mode of fund raising

Type of instrument

Date of raising funds

Amount raised

Report filed for guarter ended

Is there a deviation/ variation in use of funds raised?
Whether any approval is required to vary the objects of the issue stated in the
prospectus/ offer document?

If yes, details of the approval so required?

Date of approval

Explanation for the deviation/ variation

Comments of the audit committee after review
Comments of the auditors, if any

TATA Motors Finance Solutions Limited

Not Applicable
Not Applicable
Not Applicable
Not Applicable
September 30,
NO

NO

Not Applicable
Not Applicable
Not Applicable
Not Applicable

Not Applicable

2023

Objects for which funds have been raised and where there has been a deviation/ variation, in the following table:

Not Applicable

. Modified Maodified Amount of deviation/ variation for the quarter
Original . . .. . L, Funds . . . ) .| Remarks,
- object, if |Original allocationallocation, if . according to applicable object {inRs. croreand in|
object utilised ifany
any any %)
NA NA NA NA NA NA NA

Deviation could mean:
a. Deviation in the objects or purposes for which the funds have been raised.

Digitally signed
by RIDHI ZAVER

RIDHI
ZAVERI  cancan
GANGAR 35053 16530

Name of signatories:
Designation:
Date: October 25, 2023

Ridhi Gangar
Chief Financial Officer

b. Deviation in the amount of funds actually utilized as against what was originaily disclosed.

For TATA Motors Finance Solutions Limited

Tata Motors Finance Official




Tata Motors Finanee Solutivns Lititad

Registered Ollice 14 dth loor Sir HC Dinshaw Building 16 Homimon cirele firt Mumbig 400001, Mahorastea

CIN - UGS OMH 1992PLC 18T 184

Reluted party far six months ended ws un 39th Sep 2423
| Additional disdosure of reluted party runsactions - applicable valy in case the pelated party trunsaction télates 1 [oans, inter-corpurare
depenits, advances or investiments imade o given by the listed eatity/subsidinry. These detaile aeed to be disclosed only ace, ducing the
reporting, period when ueh transaction waxs undectubien,
L Bain kakhy
In case sny financial
Dtuils of the party (Uisted Tty casee ivtotties are due to Inde:;c:'rmlss ils incu:retd to
et wither party as a result of the mal glve loans, inter- . 4
o hmm; :;:::Vn‘ng i Details of the connterparty vaworme | L ranction corporate depasits, Details of the bonts, inter-corporate deposits, advances or investments
transaction refated prrty alue of advances of investinents
trangaction as «nn‘mﬂwn {Sew Note 1)
8. No Any ather bansartion during the
approved by
it . the andit Nr!:::f:‘! . ‘:"l:‘"; of Nature Gosn) adsances Purpose fur which the Tunds will
Name (PAN : N AN i Al s cormities Opening | Closing | naeBeliest | || e o st | tense | Socured/ | be utllised by the vlimate
AAACRIOEIRY Taine ™ il the listed entiey or | Ttance balance nee sy mporate YR Rute (%) e unsecured recipient of funds (end.
subsidiary of debt/ any investment usage)
uther vte.) N
TATA Matow Fitianee Tata Motors Limited AAACTII200Q) Ultimate Holdi Any ather transaction
! | Sultions Lad Compuiy, 209, 988 21.29, 28,63
TATA Motons Finunee Tata Motors Limited AANCTII27Q ltimate Holding Any other bran saction
2 Solutions kg Company 800,00 133 - 153,
TATA Motors Finares TMF Hulding Lintited AACCTA64A | Subsidiary Company. | Any other transaction
K} Solutivng 11d 0000 226,32 - L1240,
TATA Motors Finance TML Bussiness Services AAACMOTSAA  [Other Related Pactios Ay other trangaction
4 Solutions L1d Limited(Concord) 20400 10.78 1334 10,78
TATA Maors Finautee TMI, Bussiness Secviees RUVINEIELEN Other Related Partics Ady other tansietion
3 Sulutions b LimitedCongord) 3100, 19,00 o 1900,
TATA Motoes Firauex Tats Technoks AAACTI00IN | Subsidiary Compay Ay ather transagton
0, Solutions L. 31200 42275 A6.79, 27600
TATA Molors Finonce Tata Technologics Limited AAACTI00IN | Subsidiary Company Any other wangachon
ki Solutions Lid - w873 - -
TATA Mators Finanee Tt Precision tadustricy AABCT RSN Fllow Subsidiory Interest roceived
8 Solytons Lud (Indi) Limited 5,00, 301 £.02 002
TATA Motors Fineniey: Tata Previvion Industriex AABCTI854H Pellow Subsidiary inter-vorporate deposit
9 Solutions Ltd (India) Limited - - 5000, 50.00
TATA Motoss Finsnee Tuts Sons Limited AAACTAOGOA  FT ot Sons wod its Anry other N SR
Solutims Lad subridiaries wd Joint
10, arrungements LEug a0, Sada 421,24 S9947
TATA Moo Finaen “Tats Consultan: Yices AAACRILIIR Tal dits Ay other tanssation
Salutions Lid Limied subsidisries and Toint
i swrangements 213040 943,08 168,99 47599
TATA Motors Finuee Tuts Mutors Limited AAACT27270)  [Utimute Holding Conipany Any other transdction
12 Sohutions Lt 1,000:00 092 39.16 32,46
TATA Motars Finanue Tata Mutors Lintited AAALT2727Q Ultinate Holding Compaay Any other ransaction
13, Sulutions Lad 2000 36 136 -
TATA Motars Finance Tata Mutars Limited AAACT2727Q Eltimate Hulding Compuny | Any uther transaction
13 Solutions Lid 240,000.00 2328364 A.6065.68 -
TATA Motors Finunee Tatx Motors 1, innited AAACTIIENG Uhimate Holding Company Any other transuctivn
IS Soluuims Ltd 3200, 19,30 1907 898
TATA Motaes Finance Tatn Mators Limited AAACT2727Q Ultimate Holding Company | Any ofher tansaction
16, Solutions |t 23004 NN 1213 3201
TATA Motors Finance "TMF Wolding Limited AACCTAGI4A | Subsidiary Compuny Any- other transuction
17 Solutions Lid 13000 5262 073 20,78
TATA Motors Finance TME Business Services Lid (Formerly Tata m AAECS0591TF Sulnidiary Company | Any other o saction
18 Salittons Lid 40.00 12,00 - 12.00
TATA Motows Fiaunee “Tata Motors Insurance Broking Services Lititd AAMACCO8225 Other Reluted Parties Any other trunsuetin
19 Solutivns Lid 5040 1380 2I1 =
TATA Motors Financs Tt cupital fnanciul sevices limited AADCTEGIIL Other Rebated Parties Any other ransaction
20 Solutions Lid 50,00, 11763 2340, 2308
TATA Molors Finunee Tata capital housing finance limited AADCTMYIL Other Rulated Parties | Any other transaction
21 Solusions Ll L0000 49.08 9463 9.638
TATA Motoss Finance Tatis Teleservices limited [AAACTIA33A Otber Related Purties Purchase of goods or services
22, Solutivns Lid 1000 3.35 133 014
TATA Motors Finance Tata Teleservices (Maharashtra) timited AAACIH1458C Other Refated Parties Purchane ol goods or services
23 Solutions Lid G 2718 9.24 324
TATA Motors Finance T AIG Genend Insurance company limited [AABCT3518Q Other Related Parties | Any other tainsdction
bE) Solutivns Ltd 20000 150.63 - -
TATA Motors Finatiee ‘Tt motors pagsengee vehicle AAMCTE301P Fellow Subsidiary | Ay other imosaction
a5 Solaons Ld 4'1imiml 2.00 113 5.5t 10,97
TATA Motors Finance “Tata pommunication limited AAACN2EIRC Fellow Subsidiary Ay uther transaciion
26 Solutions Lud 30000, 56.00 323 118
TATA Motors Finunee  Tats Intermational Limited AMACTIIVBF Tata Sons and its subsidiaries and Join| Dividend reveived
21 Solutions J.td - 4838 - =
TATA Motors Finance Tata Matots Limited AAACT27270) Uhtimate Holding Company Any other iranssction
28 Solutons Ltd 8.000.00 43897 - o
TATA Motors Finance TMF Holding Limited  AACCTAGA4A Subsidiary Company | Any other tartsaction
29 Solutivns Lid 833000 19423 - -
TATA Motors Finatice TMF Holding Limited AACCT4G64A | Subwidiary Company | Any other Iransaction
an___|Solutons Lid 8,600.00 29481 - -
TATA Motors Finance TMF Holding Limited AACCTA044A Subwidisry Company | Any other transaction
3 Sotutions Ltd 381500 290975 305499 196086
TATA Matars Finunce Automobile corporation of woa Himited AABCAGSGAT Associate of Tata Motors Limited Any other transagtion
32 Solutions Ltd - 228 - =
TATA Motors Finanes Tata motors passenger vehicle AAHCTS301P Fellow Subsidiary Any other transaction
33 Solutions Ltd. timited 2000 604 - 203
TATA Muotons Finance Tata motors passenger vehicle (AAHCTRIOIP Feflow Subsidiary | Any otlier btsaction
34 Solutions 1.1d limited 4000000 1532350 - 368
TATA Motors Finance Tols Passenger Electric Mobility Lid, AAICTOTGAF Direct Sub of Tata Motors Limited | Any nther vansuction
33 Solutions Ltd 1600000 629300 - -
TATA Motors Finance Tata Pussenger Electric Mobility Lid. AAICTOT63F Direct Sub of Tats Mators Lunited | Any other tran saction
36 | Sohutions Lid 500 184 - 247
TATA Motors Finunce Taw Consumens Product Linsfted AABCTUG0ZK  [Associate of Tat Suns Pavite Limited Any other uansuction
37 Solutions L - 0,97 - N
TATA Motors Finance Tata Chemicats Litnited AAACTHSOM Associate of Tata Sons Private Limited Any other tansaction
kL] Solutions 1td . 176 - .




R Lotk

Additonal discesure of refatod party fransactions - applicable only in cuge the related purty transaction relates o lans, inter-corporate
dueposits, advances ot investments male or given by the listed entityisubsidiury, These details noed to be diselosed only snce, during the
reporting peviod when such transaction was yodertaken.

Dotuils of the party (hsted

I case mondes are due to

In case any financlal
Indebtedness is ncurred to

foubsi ‘“m‘)”_':zm y ints the Dueails of the counterparty Value of the } e m::in:i:x;:m ot '""23;%2?;'}5 :;:,121::}“ Details of the louns. inter-corputiate deposits, advances o investments
transaction relaved purty |\ Ae of advances of investments
transction ae | BN {See Note 1)
5. No Any other trumsaction approved by dunm;_the
thenndie | YPOIRE Nature of e for which the funds v
Nome (PAN ¢ . } Relutionship of the counterpacty committee partod Opening Closiy | Jdebtednoss | Nature foan/ advancel || Secuved/ mr‘l:’;ﬁr:u:d L\lyll'l::\‘m';ll::am .
AAACRTIGOR) Name PAN nith heliel ity o it baance | bobanes | (00 biwunce inter- Carpors RO a6y | M| wnsecurcd | ecipiens of funds tend-
8 3 of et v g
su . ather («lc.)‘ usng)
TATA Motors Finance Tata Power AAACTHOSAA Associate of Tata Suns Prvate Limitee] Any other transuction
3 Sulutivns Lid . 018 - -
TATA Mot Finunye VOLTAS LIMITED AAACY2B090 Related Puny nvestment
40| Solutivns Ltd - - 300000 300000 | byanoe of debt | = -
TATA Motors Finwe. TATA COFFER LIMITED STAFF PROVIDEAAATCOS 18P Rututed Party Jnvestnent
a1 Solutions Lid - = 12000 120,00 1 Tosyngoe nf debt | - -
TATA Motors Finance TATA CHEMICALS LIMITED PROVIDENTAAATTOIZLP Relutwd Paty lnvestment
a2 Solutivas Ld s, . 3000, 3000 | Yssuange wldelt | - .
TATA Motors Finup TATA CONSULTANCY SERVICES EMPLIAAATTI165F Reluted Party Tovestment
a3 Solutions Ld - - QU000 3,000,001 bsswance ofdebt |~ P
TATA Motors Finunwe TITAN INDUSTRIES GRATUITY FUND  [AAATTSS5718 Related Panty {Investinent
44 Sulutions La - - 3000, 50,00, Lisuwne ol deby |« =
TATA Motrs Finance TTTAN INDUSTRIES GRATUTTY FUND - |AAATTSS71B Related Party Investment
A3, Solutions J1d - - 38000, 380,00 1 bosnanee of debt |~ -
TATA Motors Finunce TITAN WATCHES PROVIDENT RUND  FAAATTOGK5B Related Party | Investinent
9o Babtions Lud x . 410.00, 41000 | Fsmuangg pldebt |« -
TATA Mot Filtanee YOLTAS LIMITED EMPLOYEES SUPERA AAATVO0O8M Ruluted Party Investenueat
47 Solutions Lid . . R0 100,00 ] lusuange of debn |« -
TATA Motars Finunse VOLTAS LIMITED MANAGERIAL 8TAFT [AAATVOO 01 Reluted Puiry }Investment
43| Solutions Lag - . 20040 | 20000,1 Issanee of debt |z -
TATA Motars Finance VOLTAS MANAGERIAL 8TAFF PROVIDE|AAATVO0 12D Refined Party Investinent
Ay, Solutions 1ad o 13 AU, 400,00 | Lisyngen ofdebt | o -
TATA Motors Finanes TMF Holding |imited AACCTA644A Holding compmany Invesuyent
t Selutions Ltd, - - 10,040.00, 19.000.00 1 fssuance of dobt |~ )
TATA Motors Finaned TMF Holding Limited AACCTA644A Holding compuny Hinvestment
31 Solutwns Lt 3 : 2000000 ZB000.00 | lssuanes ol debt |« -
TATA Moty Fitinee TME Halding Limited AACCTA0HA Hulding company Investment
53 $olutions 14d - - 2000000 20,000.00 § dssuunce of debi, |- Ey
TATA Motors Finance TMT Holding Limited AACCTdGIaA  |Tiokding company Tvestnont
53 Solutions Lid - - 10.000.4) 0.000.00 { lssianee ol debs [~ -
TATA Mutors Financte TATA INTERNATIONAL LIMITED PROVIAACFT2518G Related Papty Investment
54 Solutions Lid I 30,00, 30.00, < | asiance of debt | = N
TATA Motors Finance THE TATA ENGINEERING AND LOCOMU AABTT32360! Related Puity Investment
33 Solutions Ltd - 20,00 2000 o] dsuanoe nf detit | - 4
TATA Motors Finanee THE TATA ENGINEERING AND LOCOM(AABTT 2360 Refated Party Invesunent
36 Solutivas I - 0000, 200,00 ot bssunnoe nt debt | - 5
TATA Motars Finanee TITAN INDUSTRIES GRATUITY FUND - TAAATTSSTIB Relmed Parry Investment
57 [Sudutivng Lid . 200,00 20060, - Llssuunce of debe |- -
TATA Molors Finanee TATA INTERNATIONAL LIMITED PROV|AACFT25 186 Reluted Pary Interest paid
5% Mol s Lid 100 0.52 - -
TATA Mytors Finance TATA CHEMICALS LIMITED PROVIDENTAAATTGI21P Reluted Pasty Interest paid
59 }Sulutioas L 2400 136 - -
TATA Motors Finnes TATA COFVEE LIMITED STAFF PROVIDE AAATCO5 L8P Refuted Party Interest puid
a4 Sulutions Lid 10,00 S0 - A
TATA Motars Finance TATA CONSULTANCY SERVICES EMPLYAAATTS 165F Related Panty. Tnvterest paid
ol Solutions Lid 483,400 24310, 5 .
TATA Mutors Fitanwe THE TATA ENGINEERING AND LOUOMI AABTT32360 Rednted Purty Inwerest paid
62, tSulutions 1d 357 357 - B
TATA Motors Finanee TITAN INDUSTRIES GRATUITY FUND - FAAATTSSTIB Related Party nterest paid
63| Solutions Lig 4500 2304 . .
TATA Mot Finunee TITAN WATCHES PROVIDENT FUND | AAATTY6858 Rahated Pary Tnterest paid
64 |Solutions Ltd 4040 19.94 - -
TATA Mators Finane VOLTAS LIMITED AAACV2809D  |Related Purty Tnterest poid
43 Solutions L1d 57500, 575.00, 3 -
TATA Motors Finanee VOLTAS LIMITED EMPLOYEES SUPERAIAAAT VI00EM Related Party Interest paid
46 Solutions Ltd 1000 A.380 x -
TATA Motors Finanee VOLTAS LIMITED MANAGERIAL STAFF | AAATVO010B Related Purty Interest paid
67....._|Solutions Ltd 21.00 10.38 “ -
TATA Mutors Finance VOLTAS MANAGERIAL STAFF PROVIDE|AAAT VU0 121 Related Party Interest paid
o B8 Sulutiony Ltd 3900, 1945 : =
TATA Matars Finance TME Holding Limited AACCT4G44A Halding company Intercurpurdte deposit
69 Solutions Ltd G00,000.00 GOS00.00 1 3000000 9444 Anyother | - I lnk deposit B0% OnCall | Unsecured working eapitl
TATA Motors Finance Tata Molors Lintited AAAGTTIIIQ | Swbasidisry Company Titermrporate depasit
20 Solutiops L1g G0.000.00 20,000.00 - 20,000,00 Any.other | - - Int deposit 7.25% On Call | Unsesured working cupita)
TATA Motoys Finance TMF Holding Limited AACCTAGA4A  |Holding company Tnter-corparate depoat
il Solutivas Ltd GUOH00.00 4,500,400 430000 -
‘TATA Moors Finunee Tuta Mators Limited AAACT2729Q | Subasidiary Company Intercotporite deposit
72 Solutions Lid 6410,000,00 30,001.00 - - Anyother [ - = Intercoiporats deposit 7.25% On Call | Unsecured working capital,
TATA Mators Finance TMF Holding Linited AACCTAGHA | Holding company Inter~corparate deposit
73 {Solutions Ltd 600.000.00 21,000.00 . - Anyother | - - latgi-corporate depasit 8.57%; On Calt | Unsecuged working capital
Note | Not applicable basis exemption given to NBFCs s per clause 6 (¢ ) of SEBJ circular dated Nov 12, 2021
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Related party transactions for six months ended as on 30th September 2023

Tata Motors Finance Solutions Limited
[-Think Techno Campus, A Wing, 2nd Floor,Zone A,Off Pokhran No.2,Adjacent to TCS Yantra Park, Thane (W),Pin-400607.

Tel: 912261815400, Fax: 912261815700 website www.tmf.co.in

CIN « U659 10MH1992PLC187184
Registered Office 14 4th floor Sir HC Dinshaw Building 16 Horniman circle fort Mumbai 400001, Maharastra

{ Rs in Lakhs)

S. No

Details of the party
(listed emtity

Details of the counterparty

In case monies are due to either
party as a result of the

/subsidiary) entering ‘ transaction
into the transaction Value of the related party Val‘ue of . (see Note 1)
i . . transaction during
I'ype of related party transaction| transaction as approved the reporting
by the audit committee pef‘io 4
Name Relationshi'p of the~ Opening ‘
(PAN: AAACR7043R) Name count«.erpart'y with t;h(} listed balance | C1osing balance
entity or its subsidiary
1 Independent Director and
Tata Motors Finance Chairman of the board of
Solutions Limited Nasser Munjee directors Director Sitting Fee Approved by Board 4.00 - -
2 Tata Motors Finance
Solutions Limited P S Jaykumar Independent Director Director Sitting Fee Approved by Board 6.50 - -
3 Tata Motors Finance
Solutions Limited Shyam Mani Non Executive Director Director Sitting Fee Approved by Board 4.30 - -
4 Tata Motors Finance
Solutions Limited Varsha purandare Independent Director Director Sitting Fee Approved by Board 6.50 - -
5 Tata Motors Finance
Solutions Limited Vedika bhamdarkar Independent Director Director Sitting Fee Approved by Board 4.90 - -

Note : Due to confidentiality, Directors PAN are not disclosed.

For TATA MOTORS FINANCE SOLUTIONS LIMITED

RIDHI

Digitally signed
by RIDHi ZAVER
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GANGAR 203037 0530

Ridhi Gangar
Chief Financial Officer

Date : 25/10/2023
Place : Mumbai



